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DIRECTOR’S REPORT

Dear Members,
KANODIA CEM PRIVATE LIMITED

Your directors have the pleasure of presenting the 5% Annual Report together with the Audited
Financial Statements for the financial year ended 315 March, 2024.

1) FINANCIAL RESULTS/ PERFORMANCE SUMMARY
(Rs. In Lakhs)
PARTICULARS 2023-24 2022-23
Revenue from Operations 2795562 13,205.33
Other Income 95.74 26.64
Total Revenue 28,051.386 13,231.97
Total Expenses 22,931.06 11,914.00
Profit Before Tax 5,070.30 1,317.97
Less: Current tax 557.72 -
Deferred Tax (Liability)/ Asset 339.22 333.15
Profit (Loss) for the year 4,173.36 084.62
2) PERFORMANCE REVIEW
Your Company is primarily engaged in the business of all cement manufacturing. The Company is
in the midst of expansion and your Directors are of a strong belief that future plans of the
Company will improve and will enhance the present position of growth rate of the Company.
3) SHARE CAPITAL OF THE COMPANY
The Authorised Share Capital of the Company was Rs. 15,00,000 [Rupees Fifteen Lakhs only)
divided into 150,000 [One Lakh Fifty Thousand only) Equity Shares of Rs. 10 /- (Rupee Ten) each
and the Paid-up Share Capital of the Company was Rs. 15,00,000 (Rupees Fifteen Lakhs only)
divided into 1,50,000 [One Lakh Fifty Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each, as
on 315 March 2024.
4) TRANSFER TO RESERVES
During the Financial Year ended 31 March, 2024, no amount has been transferred to General
Reserves of the Company.
5) DIVIDEND

6)

Your Company is rapidly making efforts for its overall growth & expansion. Towards attainment
of this goal, your Company is incurring capital expenditure on an ongoing basis for up gradation
of its existing facilities. The internal accruals are ploughed back to partly fund the ongoing
expansion and investment projects. In view of this, the Directors do not recommend any dividend
for the financial year under review and do not propose to carry any amount fo reserves.
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During the period under review, the company has made repayment,/ prepayment of term loan to
various companies.

During the period under review, the Company has notavailed anylong term and short-term credit
facilities from any bank or financial Institution

WEBSITE OF COMPANY

The Company does not have any separate official website during the year under review.

CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES AND COMMITMENTS, IF ANY,
AFFECTING THE FINANCIAL POSITION OF THE COMPANY BETWEEN THE END OF
FINANCIAL YEAR AND DATE OF THE BOARD REPORT

There was no change in the nature of business & material changes and commitments between the
end of financial year and date of the board report.

APPOINTMENT OF REGISTRAR & TRANSFER AGENT (RTA)

The Company sought admission of the Company's securities in the Depository system of National
Securities Depository Limited (NSDL) to dematerialize the certificates of the shareholders of the
Company who may wish to do so.

For this purpose, the Company had appointed Link Intime India Pvt. Ltd. as the Registrar &

Transfer Agent (RTA] for the Depository upon such terms and conditions in the Board meeting
held on 20% August, 2024,

The company had authorized Mr. Saurabh Lohia (Director) of the company to do all such acts
and deeds as may be required and to sign all such papers and documents as may be necessary to
implement the decision.

DETAILS OF HOLDING COMPANY

M/s. Kanodia Cement Limited holds 100% stake in your company.
DEPQSITS

During the year under review, your Company has neither accepted any deposit nor there were
any amounts outstanding at the beginning of the year which were classified as Deposits as per
the provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits] Rules, 2014,

Further, there were no remaining unclaimed deposits as on 31 March, 2024.

DETAILS OF SUBSIDIARY COMPANY/JOINT VENTURE COMPANY/ AND AUDITED
IAL 5 EM SOFTHEC X

The Company does not have any subsidiary or associate company under the year under review.
INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

Your Company has an Internal Control 3ystem, commensurate with the size, scale and complexity
of its operations. In this regard, the Board has also adopted such policies and procedures
including Internal Control System for ensuring orderly and efficient conduct of its business,
including adherence to the Company's policies, safeguarding of its assets, prevention and
detection of frauds and errors, accuracy and completeness of the accounting records, and the
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timely preparation of reliable financial disclosures. The Company’'s business processes have a
strong monitoring and reporting process resulting in financial discipline and accountability.

On May 21, 2024, the Company appointed M/s. JEVS & Co. Chartered Accountants (FRN-
318086E), to provide advisory services for the implementation of the Internal Financial Control
(IFC) framework. This appointment aims to enhance the Company's internal control processes
and ensure robust compliance with regulatory standards.

COMPOSITION OF BOARD OF DIRECTORS AND CHANGES AMONG THEM DURING THE YEAR
UNDER BREVIEW

s COMPOSITION OF BOARD

Az on 31 March, 2024, following were on the Board of the Company:

5.No. | Name of Director(s) DIN Designation
1. Mr. Vishal Kanodia 00946204 | Director
2. Mr. Saurabh Lohia 03037080 | Director
3 Mr. Manoj Kedia | 03526814 | Director

Change in composition during the year to the date of Board report.

Mr. Gautam Kanodia (DIN: 01738027) was appointed as director of the company w.e.f 30%
September 2023 at the Annual General Meeting of the company.

Mr. Abhishek Agrawal [DIN: 06816716) was appointed as director of the company w.ef 302
September 2023 at the Annual General Meeting of the company.

Mr. Saurabh Lohia (DIN: 03087080) tendered his resignation and ceased to be the director of
the company w.e.f 10% October 2023.

Mr. Manoj Kedia (DIN: 03526814 tendered his resignation and ceased to be the director of the
company w.e.f 10% October 2023.

Mr. Abhishek Agrawal (DIN: 06816716) tendered his resignation and ceased to be the director
of the company w.e.f 237 February 2024.

Mr. Gautam Kanodia [DIN: 01738027) tendered his resignation and ceased to be the director of
the company w.e.f 237 February 2024.

Mr. Saurabh Lohia (DIN: 03087080] was appointed as director of the company w.ef 230
February 2024.

Mr. Manoj Kedia [DIN: 03526814 was appointed as director of the company w.e.f 23v February
2024,

+ KEY MANAGERIAL PERSONNEL

On dated 20% August 2024, Mr. Kunal Kumar Agrawal was appointed as Chief Financial Officer of
the Company.

NUMBER OF MEETINGS OF THE BOARD

The Board meets at regular intervals to discuss and decide on Company business policies and
strategy apart from other Board business. However, in case of a special and urgent business need,
the Board's approval is taken by passing resolution through circulation, as permitted by law,
which are confirmed in the subsequent Board Meeting.

During the year under review, Board met 8 times viz:



22.05.2023
20,07.2023

13.09.2023
30.09.2023
03.11.2023
27.12.2023
19.01.2024
02.02.2024

00| M| B e

The gap between two consecutive was not more than one hundred and twenty days as provided
in section 173 of the Act.

The details of attendance of each Director at the Board Meeting are given below:

5.No. Name of Director Number of Number of Meetings
Meeting held attended

1. Mr. Vishal Kanodia 08 08

P Mr. 5aurabh Lohia 08 04

3. Mr. Manoj Kedia 08 04

4. Mr. Abhishek Agrawal 08 04

¥ Mr. Gautam Kanodia 08 04

15) GENERAL MEETING OF THE COMPANY
Annual General Meeting [AGM) of Company for F.Y. 2022-23 was held on September 30, 2023.
However, During the year, Two Extra- Ordinary General meetings (EGM) were convened on 142
June 2023 and 237 February 2024,

16) REMUNERATION OF DIRECTOR

The details of remuneration paid during the financial year 2023-24 to Directors of the Company
is provided in the financial statement of the Company.

17) FINANCIAL STATEMENTS AND AUDITOR'S REPORT
The financial statements of the company have been prepared in terms of provisions of the
Companies Act, 2013 by following the applicable Accounting Standards netified by the Ministry
of Corporate Affairs and forms part of this annual report along with the auditor's report.

The Auditor's Report to the shareholders does not contain any qualification, reservation or
adverse remark.

18) AUDITORS

A. STATUTORY AUDITORS
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* During the year under review dated 15% May 2023 M/s. Singhi & Co., Chartered
Accountants, resigned from the office of Statutory auditors of Company due to
preoccupanices in other assignments and projects and M /s. K. Venkatachalam Aiyer & Co.,
Chartered Accountants were appointed as Statutory Auditor of the Company on June 14,
2023, to fill the casual vacancy so aroused.

s  Further, M/s K. Venkatachalam Aiyer & Co., Chartered Accountants were appointed as
Statutory Auditor of the Company for five years, Le. from FY 2022-23 to E.Y 2027-28 in
the Annual General Meeting held on 30% September 2023.

Further, the report of the Statutory Auditors along with notes to Schedules is enclosed to this
report. The observations made in the Auditors’ Report are self-explanatory and therefore do not
call for any further comments.

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARDS AND GENERAL MEETING

The Company has adopted the revised set of Secretarial Standards issued by the Institute of
Company Secretaries of India for Board Meeting (55-1) and General Meeting (55-2). This adoption
reflects our commitment to adhering to the latest regulatory guidelines and best practices in
corporate governance.

Further the Company has complied with all the applicable Secretarial Standards in the Financial
Year 2023-24.

DISCLOSURE OF FRAUDS AGAINST THE COMPANY

In terms of the provisions of Section 134(3) (ca) of the Companies Act, 2013, there were no fraud
committed against the Company which are reportable frauds under Section 141 of Companies
Act, 2013 given by the Auditors fo the Central Government as well as non-reportable frauds
during the year 2023-24.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE & GUARANTEES GIVEN

Your Company has given loans and guarantees, provided security and made investments within
the limits with the necessary approvals and in terms and accordance with the provisions of
Section 186 of the Companies Act, 2013, The particulars of such loans and guarantees given,
securities provided and investments made are provided in the Standalone Financial Statements

PARTICULARS OF CONTRACTS OR ARBANGEMENTS WITH RELATED PARTY
TRANSACTIONS

Your Company has historically adopted the practice of undertaking related party transactions
only in the ordinary and normal course of business and at arm'’s length as part of its philosophy
of adhering to highest ethical standards, transparency and accountability. In line with the
provisions of the Companies Act. 2013 & rules made thereunder, the Board has approved a policy
on related party transactions. The particulars of contracts or arrangements with related parties
referred to in Section 188(1) and applicable rules of the Companies Act, 2013 in Form AOC-2 is
provided as Annexure-A to this Report.

CHANGE IN ACCOUNTING POLICIES

During the year, your Company voluntary undertook a pivotal transition and changed its
accounting policy from Indian Generally Accepted Accounting Principles (IGAAP] to Indian
Accounting Standards (Ind AS). This strategic move was undertaken to align with the Indian
Accounting Standards framework and represents a significant shift in our accounting policy. This
transition aims to enhance financial reporting, facilitate comparability, and improve investor
confidence and it is a significant step towards enhancing the quality and transparency of our
financial reporting.
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS COURTS OR
TRIBUNALS

During the period under review, there were no significant and material orders passed by the
Regulators, Courts or Tribunals impacting the going concern status and Company's operations in
future.

DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their kmowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(c) of
the Companies Act, 2013:

a) that in the preparation of the annual accounts, the applicable accounting standards have
been followed and that no material departure were made for the same;

b] that Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial vear and of the profit
of the Company for the period ended on March 31, 2023;

c) that Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d) that the annual financial statements have been prepared on a going concern basis; and

e) that proper system has been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION,
EXCHANGE EARNING AND OUTGO

In view of the nature of activities being carried out by the Company, the disclosure concerning
energy conservation measures, technology absorption and Research & Development efforts are
herewith:

a. Conservation of energy

Conservation of energy is of utmost significance to the Company. Efforts are made to ensure
optimum use of energy by using energy- efficient computers, processes and other office
equipment. Constant efforts are made through regular/ preventive maintenance and upkeep of
existing electrical equipment to minimize breakdowns and loss of energy. Further Company has
taken all the relevant measures for conservation of energy, utilization of alternate sources of
energy & for capital investment on energy conservation equipments.

b. Technology absorption.
The company has taken all steps for Technology absorption.
c. Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange
outgo during the year in terms of actual outflows is as:

[Rs. In Lakhs)
Particulars 2023-24 2022-23
Foreign Exchange Earning NIL NIL
Foreign Exchange outzo NIL NIL
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PERFOERMANCE EVALUATION

The board has carried out an evaluation of its own performance. The evaluation criteria, inter-
alia, covered various aspects of the Board's functioning including its composition, execution and
performance of specific duties, obligations and governance.

The performance of individual directors was evaluated on parameters such as level of
engagement and contribution, independence of judgement, safeguarding the interest of the
Company and its minority shareholders, time devoted. etc. The Directors expressed their
satisfaction with the evaluation process.

HUMAN RESOURCES DEVELOPMENT AND INDUSTRIAL RELATIONS

The Company believes that the development of employees is one of the most important enablers
for an organization. This is being done at both individual and team levels. Sustained development
of its employees, both professional and personal, is the hallmark of human resource policies. The
Company value its Human Resources and is commifted to ensure employee satisfaction,
development and growth.

The Company is working towards dewveloping a culture of nurturing leaders, encouraging
creativity and openness. Cordial industrial relations and improvements in productivity were

maintained at all of the Company’s Offices during the year under review.

DISCLOSURE REQUIREMENTS

Your Directors state that the Company has made disclosures in this report for the items
prescribed in section 134 (3] of the Act and Rule 8 of the Companies (Accounts) Rules 2014 and
other applicable provisions of the act to the extent applicable, the transactions took place on those
items during the year. Your directors further state that no disclosure or reporting is required in
respect of the following items as there were no transactions on these items during the year under
review:

a) Details relating to deposits covered under Chapter V of the Act;
b) [ssue of Equity Shares with differential rights as to dividend, voting or otherwise;
c) Issue of shares (including sweat equity shares) to employees of the Company

under any scheme save and ESOS:
d) Annual Report;

] There is no revision in the Board Report or Financial Statement;
f} Application made or proceeding pending under the Insolvency and Bankruptcy
Code, 2016

g) One-time settlement of loan obtained from the Banks or Financial Institutions.

h) Mo significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in
future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT.2013

The Company has in place an Anfi-Sexual Harassment Policy in line with the requirements of
Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, confractual, temporary, trainees) are covered
under this policy. However, no complaint was received during the year under review.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
BANKRUTCY CODE, 2016

During the vear under review, there were no applications made or proceedings pending in the
name of company under the Insclvency Bankruptcy Code, 2016
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DETAILS OF DIFFERENCE BETWEEH 'JALU&TIDN RMUUNT DONE ON {lNE TIME

SETTLEMENT AND THE
FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of loans from the Banks or
Financial Institutions.

ACENOWLEDGEMENT

Your directors wish to place on record its thanks and gratitude to the shareholders, dealers,
customers, Central and State Government Departments, Organizations, Agencies and other
business partners for their continued trust and co-operation extended by them. Your directors
further take this opportunity to express its sincere appreciation for all the efforts put in by the
employees of the Company at all levels in achieving the results and hope that they would continue
their sincere and dedicated endeavour towards attainment of better working results during the
current year.

For & on behalf of the Board

Kanodia Cem Private Limited

Sd/- 5d/-

Vishal Kanodia Saurabh Lohia

(Director) [Director)

DIN: 00946204 DIN: 03087080

R/o: H. No. 187, Sector 154, R/o: Flat No-102, Maa laxmi Apartment
Noida, U.P. 201301 Tulsipur, Varanasi, UP-221010

Date: 18.09.2024
Place: Noida



Annexure -4
Form No. AOC-2

(Pursuant to clause (h) of sub-section [3) of section 134 of the Act and Rule 8(2) of the
Companies [Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis: NIL

5. No. Particulars Details
a) Name (5] of the Related party & nature of relationship
b) Nature of contracts /arrangements/transaction
C) Duration of the confracts/arrangements,/tfransaction
d) Salient terms of the contracts or arrangements or

transaction including the value, if any

e) Justification for entering into such contracts or
arrangements or transactions’

f] Date of approval by the Board

z) Amount paid as advances, if any

h) Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm'’s length basis:

5. Name (s) of the Nature of
No. | related party & ntracts /arrangem
nature of ents /transaction
relationship
1. | M/s Kanodia Purchase of Goods In As mutually - NIL
Cement Limited ordinary | agreed by
course of | the parties
Relationship: business
Holding Company
2. M /= Kanodia Purchase of Goods In As mutually - NIL
Infratech Limited ordinary | agreed by
course of | the parties
Relationship: business
Subsidiary of
Holding Company
3. | M/s. Kanodia Sale of Goods In As mutually - NIL
Infratech Limited ordinary | agreed by
course of | the parties
Relationship: business
Subsidiary of
Holding Company




4, M /s. Hygiene Plus
Limited

Relationship:
Enterprise where
KMP or relative of
KMP holding
directorship or
shareholders having
significant influence

Purchase of Products In As mutually -
ordinary | agreed by
course of | the parties
business

NIL

5. | M/s. Kanodia
Reality Private
Limited (Formerly
known as M/s.
Sapnasudhansh
Infosystem Private
Limited)

Relationship:
Enterprise where
KMP or relative of
KMP holding
directorship or
shareholders having
significant influence

Sale of Goods and In Az mutually -

Services ordinary | agreed by
course of | the parties
business

NIL

6. M /= Kanodia
Reality Private
Limited (Formerly
known as M/s.
Sapnasudhansh
Infosystem Private
Limited)

Relationship:
Enterprise where
KMP or relative of
KMP holding
directorship or
shareholders having
significant influence

Rent Paid In As mutually -
ordinary | agreed by
course of | the parties
business

NIL

For & on behalf of the Board
Kanodia Cem Private Limited

Sd/-

Vishal Kanodia

(Director}

DIN: 00946204

R/o.H No. 187, Sector 154,
Noida, U.P. 201301

Date: 18.09.2024
Place: Noida

Sd/-

Saurabh Lohia

[Director)

DIN: 03087080

R/o. Flat no. 102, Mahalaxmi apartment,
Tulsipur, Varanasi, UP. 221010




Annual Report on CSR Activities to be Included in the Board's Report for Financial Year
2023-2024

C Social R ibility (CSR)

[Pursuant to clause (o) of sub section (3) of section 134 of the Act and Rule 9 of the
Companies (Corporate Social Responsibility) Rules, 2014]

1. Brief outline on CSR Policy of the Company.

The Company has formulated a CSR Policy stated in the link mentioned in the Report pursuant to
the Section 135 of the Companies Act, 2013 and rules framed thereunder. The Policy is framed
for undertaking activities as may be found beneficial for upliftment of the society, environment
protection and economic development for the weaker section with preference to local areas and
areas near Company's factory sites.

Detail of CSR Commitiee

As per the provisions of Section 135 of Companies Act 2013 & rules made thereunder,
formation of CSR Committee is not required.

2.Provide the details of Impact assessment of C5R projects carried out in pursuance of sub-
rule {3) of rule 8 of the Companies {Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report). -

Pursuance of sub-rule (3) of rule 8§ of the Companies [Corporate Social Responsibility Policy)
Rules, 2014, impact assessment of CSR project to be carry out in financial vear 2023-24 was not
applicable on Company.

3. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any-

5L No. Financial Amount available for set-off Amount required to be set-
from preceding financial off for the financial year, if

any (in Rs)

5. A‘i.rerage net profit of the company as per section 135(5). Rs.648.33/- Lakhs

6. (a) Two percent of average net profit of the company as per section 135({5). Rs. 12.97 Lakhs.

(b] Surplus arising out of the CSE projects or programmes or activities of the previous
financial years: 12.97 /- Lakhs-

(c) Amount required to be set off for the financial year, if any: -
{d) Total C3R obligation for the financial year : Rs. 12.97 Lakhs

7. [a) C5R amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount transferred Amount transferred to any fund
to Unspent CSR Account as  specified under Schedule VII as per
per section 135(6). second proviso to section 135(5).

Total
Amount

Spent for the
Financial
Year. (In Rs.)




Amount. Date of Name ofthe | Amount. Date of
transfer. Fund transfer.
1,10,00,000/- NA - NA - -

(b} Details of CSR amount spent against ongoing projects for the financial year:

G) & (5) ) (10) (i1)
51.Name| Item | Local | Location (Projec| Amou |Amou|Amount| Mode of Mode of
N [ofthe| from | area | ofthe t nt nt |transfer|Implement |Implementat
o. |Proje|jthe list{(Yes/N| project. |duratiallocat)spent| red to ation - ion -
ct. of o). on. |edfor|intheUnspent] Direct Through
activiti| the |curre| CSR | (Yes/No). |Implementin
esin projec| nt |Account g Agency
Sched Stat Distri t(in lﬁl}am: t’ﬂr_ﬂle Na| SR
ule VII Rs). | ial | project Recictrat
to the | = Year | as per e e i
Act. (in |Section '“;‘er
Rs). | 135(6) T
{inRs.).
1r - i - - - - - T

(c] Details of CSR amount spent against other than ongoing projects for the financial year:

51. Name of Item from the Local Locati Amount Modeof Mode ofimplementation -

No. the

list of

area onof spentfor implementati Through implementing

Project activitiesin (Yes/ the

A)
Plantatio
n and
preventio
n of
Environ
ment
Pollution

B)Skill
Develop
ment of
Deprived
section of]
communi

ty

the

on - Direct

schedule VI No). projec project (Yes/No).
(in Rs).

to the Act.

Environmental

Sustainability

Skill
development
and rural
development
all over India

Delhi
[NCR

[

District

Uttar
Prades
h and
Delhi
[NCR

1,10,00,00
0

Through
Implementing

Agency

agency.

Akashi

Ganga
Foundation

CSRO00118582




(d) Amount spent in Administrative Overheads- NA
(e]) Amount spent on Impact Assessment, if applicable- N4
(£) Total amount spent for the Financial Year - 1,10.00.000/-

(g) Excess amount for set off, if any-

51. No. Particular Amount (in Rs.)

(i) [Two percent of average net profit of the company (12.97 Lakhs
las per section 135(5)

(ii) [Total amount spent for the Financial Year 110 Lakhs

(iii) |Excess amount spent for the next succeeding 97.03 Lakhs
three financial year

(iv) |Surplus arising out of the CSR projects or NA
programmes or activities of the previous financial
vears, if any

(v) |Amount available for set off in succeeding 97.03 Lakhs
financial years [[iii}-[iv]]

8. (a) Details of Unspent CSR amount for the preceding three financial years: Not applicable

51 No. Preceding Amount Amount Amount transferredto Amounnt
Financial iransferred spentinthe anyfund specified remaining
Year. to Unspent reporting under Schedule VIl as to be spent
CSR Account Financial per section 135(6), if
under Year (in AMmy.

o) Name Amount Date of
ofthe (in Rs). transfer.
Fund

section 135
(6) (inRs.)

(b} Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NA

Rs).

M @ | 6 4) (5) (6) (7 (8) %
5L [Pruieci] Name | Financial | Project | Total | Amount Cumulativel Status of
(No/ ID. | ofthe| Yearin |duration.,amount | spenton| amount the
Project| which the allocated the spent at | project -
project was for the | project | the end of [Completed|
commenced. project | inthe | reporting |/Ongoing.
(in RBs.). reporting] Financial
Financial| Year. (In
Year (in Rs.)




9.1In case of creation or acquisition of capital asset, furnish the details relating to the asset
s0 created or acquired through CSR spent in the financial year (asset-wise details).

(&) Date of creation or acquisition of the capital asset(s): Not applicable
(b} Amount of C5R. spent for creation or acquisition of capital asset. Not applicable

(c) Details of the entity or public authority or beneficiary under whose name such capital
asset is registered. their address etc. Not applicable

(d) Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset]. Not applicable

10. Specifi the reason(s], if the company has failed to spend two per cent of the average net profit
as per section 135(5)- Not Applicable

For and on Behalf of
M/s. Kanodia Cem Private Limited

5d/- Sd/-

Vishal Kanodia Saunrabh Lohia
Director Director

DIN: 00946204 DIN: 03087080
Place: Noida

Date: 18.09.2024



\ K Venkatachalam Aiyer & Co.
Noid

INDEPENDENT AUDITOR'S REPORT

To
The Members of
KANODIA CEM PRIVATE LIMITED

Report on the Audit of the Financlal Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of KANODIA CEM PRIVATE LIMITED
(“the Company"), which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss
{including the statement of Other Comprehensive Income), the Statement of Cash Flow and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended ("the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, {“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its profit including other comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing [SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the 'Auditor's Responsibilities for the Audit of the Ind AS financial statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Ind AS financial statements.

Other Matter

The comparative financial information of the Company for the year ended March 31 2022 included in these
standalone Ind AS financial statements, are based on the previously issued statutory financial statements
prepared in accordance with the Accounting Standards referred in section 133 of the Companies Act, 2013
audited by us whose report for the year ended March 31 2023 dated September 30 2023 expressed an
unmedified opinion on those Ind AS financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited by us.
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The comparative financial information of the Company for the transition date opening balance sheet as at April
1 2022 included in these standalone Ind AS financial statements, are based on the previously issued statutory
financial statements prepared in accordance with the Companies (Accounting Standards) Rules, 2021 audited
by the predecessor auditor whose report for the year ended March 31 2022 dated September 29 2022 expressed
an unmodified opinion on those Ind AS financial statements, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors Is responsible for the Information Other than the Ind AS financial statements
and Auditor’s Report thereon. The Information Other than the Ind AS financial statements and Auditor’s Report
thereon comprises the Director's Report but does not include the Ind AS financial statements and our auditor's
report thereon.

Our opinion on the Ind AS financial statements does not cover the Information Other than the Ind AS financial
statements and Auditor’s Report thereon and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Ind AS financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the ind AS finandial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Ind AS financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
BrTor,

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company's financial reporting process.




Auditor’'s Responsibility for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate Internal Financial Controls
with reference to Ind AS financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
an the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

{(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account;

{d) Inouropinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act;

{e) On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B" to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations the impact of which needs to be disclosed inits
financial statements;

il.  The company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities, (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner




whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behaif of the Ultimate Beneficiaries; and

c. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  No dividend has been declared or paid during the year by the Company.

vi.  Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software,
During the course of audit, we did not come across any instances the audit trail feature being
tampered.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

For K Venkatachalam Alyer & Co,
Chartered Accountants
ICAI Firm Registration Number: 0046105

CA Sreevats Gopalakrishnan
Partner

Membership Number: 227654
UDIN: 24227654BKFTIW2598

Place: Noida
Date: September 18, 2024




ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 on “Report on Other Legal and Regulatory Requirements” of our report of even
date.

in terms of the information and explanations sought by us and given by the company and the books of account

and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

iii.

(a)

(A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment and Capital Work In Progress.

(B) The Company has no intangible assets. Therefore, the provisions of clause 3(i)(a)(B) of the Order are not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has a regular programme of
physical verification of its property, plant and equipment by which all Property, plant and equipment
are verified in a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.

(c] There is no immovable property (other than properties where the Company is the lessee and the lease

agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report in clause 3({i}(c) of the Order is not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment or intangible assets for the year
ended March 31, 2024.

{e) There are no proceedings initiated or pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The inventory has been physically verified by the management during the year. For goods-in-transit
subsequent evidence of receipts has been linked with inventory records. In our opinion, the frequency of
such verification is reasonable and procedures and coverage as followed by management were appropriate.
No discrepancies were noticed on verification between the physical stocks and the book records that were
maore than 10% in the aggregate of each class of inventory.

{b) According to the information and explanations given to us the Company has not been sanctioned working
capital limits in excess of Rs. five crores in aggregate from banks or financial institutions during any point
of time of the year on the basis of security of current assets. Accordingly, the requirement to report on
clause 3(ii)(b) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company had not provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties during the yea cordingly, the requirement of reporting under clause 3(jii) of the Order is not
applicable.




wii,

wiil.,

According to the information and explanations given to us the Company has not made any investment or
provided any loans and guarantees or provided any security in connection with a loan to any other body
corporate or person. Accordingly, compliance under Sections 185 and 186 of the Act in respect of loans,
investments, guarantees and providing securities is not applicable to the Company and the requirement of
reporting under clause 3(iv) of the Order is not applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the Companies [Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by
the Central Government for the maintenance of cost records under section 148(1) of the Companies Act,
2013 in respect of the Company’s product i.e. Cement to which the said rules are applicable and are of the
opinion that prima facie, the prescribed records have been made and maintained. We have not, however,
made a detailed examination of the said records with a view to determine whether they are accurate or
complete.

{a) According to the information and explanation given to us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, Income Tax, Custom Duty,
Goods and Service Tax, Cess, and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts payable
in respect of these statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b) There are no dues of Provident Fund, Income Tax, Custom Duty, Goods and Service Tax, Cess, and other
statutory dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the

requirement to report on clause 3{viii) of the Order is not applicable to the Company.

(a) In our opinion the Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year ended 31 March 2024.

(b} The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

{c) The term loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the Ind AS financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate, or joint venture. Au:cordlngly, the requirement to
report on clause 3(ix)(e) of the Order is not applicable to the Company. ,
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(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries or
joint ventures as defined under the Companies Act, 2013. Accordingly, the requirements of reporting
under clause 3(ix}{f) of the Order are not applicable

{(a) The Company has not raised any money by way of initial public offer / further public offer (including debt
instruments). Hence, the requirement of reporting under clause 3(x}({a) of the Order is not applicable to the
Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully or partially
or optionally convertible debentures during the year under audit and hence, reporting requirements under
clause 3(x)(b) of the Order are not applicable to the Company.

(a) No fraud/ material fraud by the Company or no fraud / material fraud on the Company has been noticed
or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with section 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the Ind AS financial statements, as required
by the applicable accounting standards. The provisions of section 177 are not applicable to the company
and accordingly the requirement of reporting under clause 3{xiii) of the Order, in so far as it relates to section
177 of the Act, is not applicable to the Company, and hence not commented upon.

In our opinion and according to the information and explanations given to us, the requirement for internal
audit is not applicable to the company as per section 138 of the Act. Hence reporting requirements under
paragraph 3(xiv) of the Order are not applicable to the company.

The Company has not entered into any non-cash transactions with directors or persons connected with its
directors and hence reguirement to report on clause 3(xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to
the Company. Accordingly, the requirement to report on clause 3{xvi)(a) of the Order is not applicable to
the Company.

(b} The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Regi ion (CoR) from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934.




(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of
India. Accordingly, the requirement to report on clause 3{xvi)(c) of the Order is not applicable to the
Company.

(d) There are no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi) (d) of the Order is not applicable to the Company.

xvii. The Company has not incurred cash losses in the current year and in the immediately preceding financial
year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

xix. On the basis of the financial ratios disclosed in to these Ind AS financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying
the Ind AS financial statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

xx. The Company has given funds to a trust for carrying out the activities towards Corporate Social responsibility
(CSR) and there are no unspent CSR amounts for the year requiring a transfer to a fund specified in Schedule
Vil of the Act or special account in compliance with the provision of sub-section (6] of Section 135 of the
Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

For K Venkatachalam Aiyer & Co,
Chartered Accountants
ICAIl Firm Registration Number: 0046105

CA Sreevats Gopalakrishnan
Partner

Membership Number: 227654
UDIN: 24227654 BKFTIW 2598

Place: Noida
Date: September 18, 2024




ANNEXURE “B" TO THE INDEPENDENT AUDITOR’'S REPORT

Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
even date Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to these Ind AS financial statements of KANODIA
CEM PRIVATE LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of these Ind AS
financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to these
Ind AS financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, as specified under section 143{10) of the Act, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India (ICAl). Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these Ind AS financial
statements were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adegquacy of the internal financial
controls with reference to these Ind AS financial statements and thelr operating effectiveness.

Our audit of internal financial controls with reference to these Ind AS financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal controls
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinign on the Company's internal financial controls with reference to these Ind AS financial statements.




Meaning of Internal Financial Controls with reference to these Ind AS financial statements

A company's internal financial controls with reference to Ind AS financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of ind AS
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls with reference to Ind AS financial statements includes those policies and
procedures that [1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’'s assets that could have a material ffect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to these Ind AS finandial statements
Because of the inherent limitations of internal financial controls with reference to these Ind AS financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Ind AS financial statements to future periods are subject to the risk
that the internal financial controls with reference to these Ind AS financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
these Ind AS financial statements and such internal financial controls with reference to these Ind AS financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAI.

For K Venkatachalam Alyer & Co,
Chartered Accountants

CA Sreevats Gopalakrishnan
Partner

Membership Number: 227654
UDIN: 24227654BKFTIW 2598

Place: Noida
Date: September 18, 2024




KANODIA CEM PRIVATE LIMITED
CIN: U26999UP2019PT(122527
BALANCE SHEET AS AT MARCH 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

Note As at
S— No. March 31 2024  March 31 2023 April 1 2022
I. ASSETS
{1) Non - current assets
{a) Property, Plant and Equipment FIT] 192 98,29 191 71.28 897.38
(b) Capital Work In Progress 2 [ii) 71.95 11.67 166 15.90
(c) Financial assets
(i} Other Non- Current financial assets 3 179.24 17273 12387
{d) Other non - current assets 4 6 08.36 4 27.97 4 64.93
{2) Current assets
{a) Inventories 5 14 97.37 13 82.55 5193
(b} Fimancial assets
{i) Trade receivables 6 (i} 11 54.59 211.32 -
(i) Cash and cash equivalents & (il 38.15 96.46 15283
(iii) Bank balances other than (i) above & (iii) 29,74 ; :
(W) Other financial assets B {Iv) 122917 - -
(e} Other current assets 7 97.58 1256.11 2099.97
(d) Current Tax Assets (Net) 8 3 29.68 38.90 44,22
Total Assets 2456 40.12 227 68.99 204 51.03
Il. EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share capital g 15,00 15.00 15.00
{b] Other equity 10 57 82.86 16 09.16 -6.15
Liabilities
{2) Non - current liabilities
(a} Financial liabilities
(i) _Long Term Borrowings 11 {i} 151 78.65 125 21,78 182 22.24
(b) Provisions 17 3.00 2.14 =
{c) Deferred Tax Liability (net) 13 B 72.45 333.15 =
{3) Current liabilities
(a) Financial liabilities
(i} Borrowings 14 (i) 114.48 70 22.03 1771
(i} Trade payables 14 (i}
- Total outstanding dues of micro and small 57.61 =
enterprises
- Total outstanding dues of creditors athers 20 85,04 9 23.65 60.41
than micro enterprises and small enterprises
{lii} Other financial llabilities 14 {ili) 253.86 3 30.64 2138.72
(b) Other current liabilities 15 477.05 5.27 3.10
{c} Provisions 16 0.12 017 -
Total Equity and Liabilities 246 40.12 227 68.99 204 51.03
Material accounting policies and estimates 18

The accompanying notes 1 to 36 are an integral part of the financial statemenit.

As parour report of even date attached.

For K Venkatachalam Alyer & Co
Chartered Agfountants

Sreevats Gopalakrishnan
Partner

Membership No. 227654
UDIN 24227654BKFTIW2593

Place Noida

For and on behalf of the Board of Directors of

i

Kumar Agrawal



KANODIA CEM PRIVATE LIMITED

CIN: U26999UP2019PTC122527

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2024
{All amounts in rupees lakhs, unless otherwise stated)

Note For the year ended
Particula
> Ne. March 312024 March 31 2023
l.  Revenue from operations 17 279 55.62 132 05.33
. Otherincome 18 95.74 26.64
. Total Income 280 51.36 132 31.97
IV. Expenses:
Cost of materials consumed 19 18637.79 100 13.60
Changes in inventories 20 286.02 -3 69.49
Employeea benefits expense 21 378.12 11699
Finance costs 22 973.46 630.49
Depreciation expanse 21 809.51 58323
Other expenses 23 1896.16 939.18
Total expenses 229 81.06 119 14.00
V. Profit before tax 50 70.30 13 17.97
Vl. Taxexpense: 13
Current tax 557.72 -
Deferred tax 339,22 33315
Total Tax Expense 8 96.94 333.15
Vil Profit for the year 4173.36 984.82
Vill  Other comprehensive income
A. Items that will not be reclassified to profit or loss:
(a) Re-measuremant (loss)/ gain on defined benefit
042 -
plans
(b} Income Tax credit/ (expense) rehting to above -0.08 -
0.34 -
Other comprehensive income/ (loss) for the year
IX Total comprehensive income for the year 4173.70 984.82

X  Eamnings per equity share (Nominal value per share 24
Rs. 10/-)

- Basic & Diluted (Rs.) 278224 B56.55

Material aacauntlns policies and estimates 18
The accompanying notes 1 to 36 are an integral part of the financial statement.
As per our report of even date attached.

For K Venkatachalam Aiyer & Co For and on behalf of the Board of Directors of
Chartered Agcountants

mﬁ Gopalakrishnan
Partner
Membership No. 227654
UDIN  24227654DBKFTIW2598

Director. " =/ Director
DIN: 00946204 ————DIN: 03087080

Vand—

Place Noida Kunal Kumar Agrawal
Date Sep 18 2024 Chief Financial Officer



KANODIA CEM PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024

[All amounts in rupees lakhs, unless otherwise stated)

A. Equity Share capital

Particulars Nao. of shares Amount

As at April 1, 2022 15,000 15.00

Equity shares of Rs. 100 each issued, subscribed and

fully paid
Change in equity share capital during the year
Add: Additional shares due to share split (from Rs. 100 1,35,000 -
each to Rs, 10 each)
As at March 31, 2023 1,50,000 15.00
Change in equity share capital durir! the year - -
As at March 31, 2024 1,50,000 15.00
B. Other Equity

Capital Contribution
:::i:: from Holding Total
Company

Restated balance as at April 1, 2022 - 6.15 - - 6.15
Profit for the year 9 84.82 - 984,82
Addition from Ind AS adoption - 6 30,49 6 30.49
Restated Balance as at March 31, 2023 9 78.67 6 30.49 16 09.16
Profit for the year 4173.36 - 41 73.36

Other comprehensive income (net of tax) :

Re-measurement (loss)/ gain on defined benefit 0.34 - 0.34
plans

Balance as at March 31, 2024 5152.37 6 30.49 57 82.86

Refer Note 9 of the financial statements.

The accompanying notes 1 to 36 are an integral part of the financial statemeant.

As per our report of even date attached,

For K Venkatachalam Aiyer & Co

Membership No. 227654
UDIN 24227654 BKFTIW 2598

Place MNoida
Date Sep 18 2024

For and on behalf of the Board of Directors of
Kanodia CEM Private Limited

o 1Y P

Vishal Kanodia Saurabh Lohia

Director J-\ irector

DIN: 00946204 __-DIN} 03087080
g

Kunal Kumar Agrawal

Chief Financial Officer



RANULIA LEM FRIVAIE LIMITEU

CIN: U26999UP2019PTC122527

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
A. Cash flow from operating activities
Profit before tax 50 7030 1317.97
Adjustments to reconcile profit before tax to net cash flows:
Depreciation 805.51 58323
Interest received - 94,14 -2.51
Bad Debts 0.71 19.16
Interest expense from fair value recognition of loan 9 73.46 6 30.49
Operating profit before working capital changes 67 59.84 25 48.34
Working capital adjustments:
Decrease/{Increase) in Trade and other receivables -10 18.21 57113
Decreasef|Increase) in Inventories -114.82 -13 30.62
[Decrease)/increase in Trade and other payables 16 15.89 87115
Cash generated from operations 7242.70 26 50.00
Income tax (paid) [net) -8 48.50 232
Net cash flow from/ (used in) operating activities 63 94.20 26 65.32
B. Cash flow from investing activities
Purchase of property, plant and eguipment -13 66.31 -40 27 45
Fixed deposits placed (having original maturity of more than three -22.01 -6.61
months)
Interest received 83.49 251
Loan Given 82 02.96
Loan repayments received -82 02.96 -
MNet cash flow from Iﬂ'.restln! activities -13 04.83 =40 31.55
C. Cash flow from financing activities
Proceeds from Long Term and Current Borrowings 137 16.97 192 57 84
Repayments of Long Term and Current Borrowings -187 26.02 -179 4798
Imterest Paid -1 38.63
MNet cash flow (used in) financing activities -51 47.68 13 09.86
Net increase/ (decrease) in cash and cash equivalents (A+B+C) - 58.31 -56.37
Cash and cash equivalents at the beginnin_g_nf the year 96.46 15283
Cash and cash equivalents at the end of the year (refer note 6{iii]) 38.15 95.46

This is the Statement of Cash Flow referred to in our report of even date

{a) The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in the Indian Accounting

Standard (Ind AS 7) ‘Statemant of Cash Flows'.

{b) The accompanying Notes are an integral part of the Financial Statements.

For K Venkatachalam Aiyer & Co
Chartered Acgountants
Firm's Registfation Number - 0046105

CA Sreevats Gopalakrishnan
Partner

Membership No. 227654
UDIN 24227634BKFTIW2598

Place Moida
Date Sep 18 2024

For and on behalf of the Board of Directors of

Vashd

Vishal Kanodia ‘\_/HH__ggn/;y Aohia

Director
DIN; 00946204

74 irector
DiN: 03087080

1£a

Kunal Kumar Agrawal
Chief Financial Officer



KANODIA CEM PRIVATE LIMITED

CIN: U269990UP2019PTC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
{All amounts in rupees lakhs, unless otherwise stated)

1A Background

c)

d)

Kanodia CEM Private Limited ('KCPL' or 'the Company’) iz a private company domiciled in India and incorporated in India.
The registered office of the company is at Gata No.1140,1142, Village-Nagardeeh, Post-Bhadar, Amethi, Sultanpur Uttar
Pradesh 227405, The Company has Cement grinding facilities at Amethi in Uttar Pradesh. The Company is principally
engaged in the manufacturing of Cement in India.

Statement of Compliance

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act 2013, read with Companies (Indian Accounting Standard) Rules, 2015
as amended time to time.

The Company has voluntarily adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS
101, First-Time Adoption of Indian Accounting Standards. The transition was carried out from Indian Accounting Principles
generally accepted in India as prescribed under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules, 2014 (IGAAP), which was the previous GAAP,

Basis of preparation

The financial statement up to year ended March 31, 2023 were prepared in accordance with Generally Accepted
Accounting Principles (Previous GAAP) in India and complied with the applicable accounting standards prescribed in the
Companies [Accounting Standards) Rules, 2014 issued by the Central Government and as per relevant provisions of the
Companies Act, 2013 read together with Paragraph 7 of The Companies (Aceounts) Rules, 2014.

The financial statements for the year ended March 31, 2024 are the first financial statements of the Company prepared
under Ind AS, The Company followed the provisions of Ind-AS 101 in preparing its opening Ind AS Balance Sheet as of the
date of transition Le, April 1,2022. Some of the Company’s Ind-AS accounting policies used in the opening Balance Sheet
differed from its policies applied under Previous GAAP as at March 31, 2022 and accordingly the adjustments were made
to restate the opening balances as per Ind-AS. The resulting adjustment arose from events and transactions before the
date of transition to Ind-AS were recognized directly through retained earnings as at April 1, 2022 as required by Ind-AS
101.An explanation of how the transition to Ind AS has affected the reported financial position, financial perfformance and
cash flows of the Company is provided in note.

Basis of measurement

The financial statements have been prepared on a historical cost basis except certain items that are measured at fair value
as explained in accounting policies-

- Defined Benefit obligation and plan assets

- Non-current borrowings initially recognised at Fair value and subsequently recognised at amortised cost.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly cbservable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes into
account the characteristics of the asset or liability, if market participants would take those characteristics into sccount
when pricing the asset or lability at the measurement date. Fair value for measurement and/or disclosure purposes In
these financial statements is determined on such a basis such as net realisable value in Ind AS 2 — Inventories or value in
use in Ind AS 36— Impairment of Assets.

These financial staternents are presented in Indian National Rupee ('), which is the Company’s functional currency. All
amounts have been rounded to the nearest ¥ Lakhs, except when otherwise indicated.

Use of estimates and critical accounting judgements

In the preparation of financial staterments, the Company makes judgements in the application of accounting policies; and
estimates and assumptions which affects carrying values of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.
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CIN: U26999UP2019PTC122527
Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting astimates are
recognised in the period in which the estimate is revised and future periods affectad.

Key source of estimation of uncertainty at the date of financial statements, which may cause material adjustment to the
carrying amounts of assets and liabilities within the next financial year, is In respect of useful lives of property, plant and
equipment and its impairment, valuation of deferred tax assets, provisions and contingent liabilities, fair value
measurements of financial instruments and retirement benefit obligations as disclosed below:

Useful lives of property, plant and equipment

The Company has estimated the useful life of each class of assets based on the nature of assets, the estimated usage of
the asset, the operating condition of the asset, past history of replacement, anticipated technological changeas, ete, The
Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment
may result in change in depreciation and amortisation expense in future pariods.

Impairment

An impairment loss is recognised for the amount by which an asset’s or cash-generating unit’s carrying amount exceeds its
recoverable amount to determine the recoverable amount, management estimates expected future cash flows from each
asset or cash generating unit and determines a suitable interest rate in order to calculate the present value of those cash
flows. In the process of measuring the Company estimates the value in use of the cash generating unit (CGU) based on
future cash flows after considering current economic conditions and trends, estimated future operating results and
growth rates and anticipated future economic and regulatory conditions. The estimated cash flows are developed using
internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

Valuation of current tax and deferred tax assets

The tax jurisdiction for the Company is India, Significant judgments are involved in determining the provision for income
taxes including judgment on whether tax pesitions are probable of being sustained in tax assessments. A tax assessment
can involve complex issues, which can only be resolved over extended time periods. The recognition of current and
deferred taxes that are subject to certain legal or economic limits or uncertainties is assessed individually by management
based on the specific facts and circumstances. The Company reviews the carrying amount of defarred tax balances at the
end of each reporting period.

Provisions and contingent liabilities

A provision is recognised when the Company has a present obligation as result of & past event and it is probable that the
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made, These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates, Contingent Liability may arise
from the ordinary course of business in relation to claims against the Company. By their nature, contingencies will be
resolved only when one or more uncertain future events occur or fail to occur. The assessment of the existence, and
potential quantum, of contingencles inherently involves the exercise of significant judgments and the use of estimates
regarding the outcome of future events. Contingent liabilities are not recognised in the financial statements.

Fair value measurements of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including Discounted Cash Flow
Model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair value, Judgements include considerations of inputs such as liquidity
risks, credit risks and volatility, Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Retirement benefit obligations

The Company’s retirement benefit obligations are subject to number of assumptions including discount rates, inflation
and salary growth. Significant assumptions are required when setting these criteria and a change in these assumptions
would have a significant impact on the amount recorded in the Company’s balance sheet and the statement of profit and
loss. The Company sets these assumptions based on previous experience and third party actuarial advice.

i
MY




KANODIA CEM PRIVATE LIMITED

CIN: U26999UP2019PTC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
{Adl amounts in rupees lakhs, unless otherwise stated)

18 Summary of material accounting policies

a)

b}

The material accounting policies applied by the Company In the preparation of its financial statements are listed below.
Such accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

Operating cycle and current versus non-current classification

Based on the nature of goods manufactured and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Compeny has ascertained its operating cycle as twelve months for the
purpose of current/ non-current classification of assets and liabilities.

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is classified as current when it is:

+ Expected to be realised or intended to be sold or consumed in normal operating cycle;

# Held primarily for the purpose of trading.

+« Expected to be realised within twelve months after the reparting periad; or

= (Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve maonths
after the reporting period

All the other assets are classified as non-current.,

A llability is classified as current when:

* |tisexpected to be settled in normal operating cycle;

# Itis hald primarily for the purpose of trading;

s |tis due to be settled within twelve months after the reporting period; or

= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other labilities as non-current, Deferred tax assets and liabilitles are classified as non-current
assets and non-current liabilities respectively.

Property, plant, and equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation and
impairment, If any. For this purpose, cost includes deemead cost which represants the carrying value of property, plant and
equipment recognised as at April 1, 2022 measured as per the pravious Generally Accepted Accounting Principles (GAAF).
Cost includes all direct costs and expenditures incurred to bring the asset to its working condition and location for its
intended use, Trial run expenses (net of revenue) are capitalised. Borrowing costs and incidental expenses incurred during
the period of construction are capitalised up to the date when the assets are ready for intended use.

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits
associated with the item will flow to the Company and [ts cost can be measured reliably. This recognition principle is
applied to costs incurred initially to acquire an item of property, plant and equipment and also to costs incurred
subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including regular servicing,
are recognised in the statement of profit and loss as incurred. When a replacement occurs, the carrying value of the
replaced part is derecognised. Where an item of property, plant and equipment comprises major components having
different useful lives, these components are accounted for as separate iterns.

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference between
sale proceeds and carrying value of such item, and is recognised in the statement of profit and loss.

Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation and impairment, if any.
For this purpose, cost includes deemed cost which represents the carrying value of intangible assets recognised as at April
1, 2022 measured as per the previous Generally Accepted Accounting Principles (GAAP). Intangible assets subsegquently
purchased are measured at cost as at the date of acguisition, as applicable, less accumulated amortisation and
accumulated impairment, if any. The estimated useful life of an identifiable intangible asset is based on a number of
factors including the effects of obsolescence, demand, competition, and other economic factors (such as the stability of




RANULUIA LEM PRIVAITE LIMITED

CIN: UZG6999UP2019PTC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

dl

e)

Capital work-in-progress

Capital work-in-progress representing expenditure incurred in respect of assets under development and not ready for
their intended use, are carried at cost. Cost includes related acquisition expenses, construction cost, related borrowing
cost and other direct expenditure,

Depreciation and amortisation of property, plant and equipment and intangible assets
Depreciation is calculated on Straight Line Method using the rates arrived at based on the estimated useful lives given In
Schedule || of the Companies Act, 2013,

Depreciation on all assets commences from the dates the assets are available for their intended use and are spread over
their estimated useful economic lives. The estimated useful lives of assets and residual values are reviewed at each
reporting date and, when necessary, are revised.

Assets value up to %5,000 are fully depreciated |n the year of acquisition.

Intangible assets are amortized over their respective individual estimated useful lives on a straight-ine basis, from the
date that they are available for use,

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured
at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is
recognised in Statement of profit and loss over the period of the borrowings using the effective interest method.
Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged, cancelled
or expired. The difference between the carrying amount of a borrowings that has been extinguished or transferred to
another party and the consideration paid, Including any non-cash assets transferred or liabilities assumed, is recognised in
Statement of profit and loss as other gains/(losses). Borrowings are classified as current liabilities unless the Company has
an unconditional right to defer settlernent of the liability for at lsast 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use are capitalised as part of the cost of the asset. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the proceeds of the
borrowings.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset’s recoverable amount is the higher of an assets or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use, Recoverable amaunt is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets, When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can
be |dentified, an appropriate valuation model is used, These calculations are corroborated by valuation mu Itiplas, quoted
share prices for publicly traded companies or other available fair value indicators,

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of
profit and loss.




KANODIA CEM PRIVATE LIMITED

CIN: U26299UP2019PTC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

For assets an assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the
asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a change
in the assumptions used to determine the asset's recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been recognised for the
asset in prior years,
h) Inventories
Inventories are valued as follows:

Raw materials and stores and spares - Lower of cost and net realisable value. Cost is determined on FIFO basis which
includes expenditure incurred for acquiring Inventories like purchase price, import duties, taxes (net of tax credit) and
other costs incurred |n bringing the inventories to their present location and condition. Materials and other items held for
use in the production of inventories are not written down below costs, if finished goods in which they will be Incorporated
are expected to be sold at or above cost,

Work-in-progress and finished goods - Lower of cost and net realisable value. Cost includes direct materials, labour and a
proportion of manufacturing overheads.

Waste - At net realisable value.
Mat realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and to make the sale,

Provision for obsolete/ old inventories is made, wherever reguired.

i} Revenue Recognition
Revenue is recognized on the basis of approved contracts regarding the transfer of goods or services to a customer for an
amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods or services. Revenue from sale of goods is
recognised at the point in time when control of the goods is transferred to the customer, which is generally on dispatch/
delivery of the goods.

Revenue towards satisfaction of a parformance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net

of variable consideration and outgoing taxes on sale.
Variable consideration - This includes incentives, volume rebates, discounts etc. It is estimated at contract inception

considering the terms of various schemas

with customers and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative
revenue recognised will not occur when the associated uncertainty with the variable consideration is subsequently
resolved. It is reassessed at end of each reporting period.

Revenue is net of Goods and Service Tax. No element of significant financing is present as the sales are made with a credit
term, which s consistent with market practice.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to
the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial
recognition.
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Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024

[All amounts in rupees lakhs, unless otherwise stated)

i

k)

Foreign currencies

The Company’s financial staterments are presented Iin Indian Rupees, which is also its functional currency.
Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the date the
transaction first qualifies for recognition.

Monetary assets and liabilities denominated |n foreign currencies are translated at the functional currency closing rate of
exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions. Non-monatary items measured at fair value in a foreign currency are
translated using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of
non-monetary ftems measured at fair value Is treated in line with the recognition of the gain or loss on the change in fair
value of the item.

Income Taxes

Current tax

Current tax assets and Habilities are measured at the amount expected to be recoversd from or pald to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted
in India, at the reporting date.

Current tax relating to items recognised outside staterment of profit or loss is recognised outside statement of profit or
loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction aither in OCl or directly in equity. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Current tax assets is offset against current tax liabilities if, and only if, a legally enforceable right exists to set off the
recognised amounts and there is an Intention sither to ssttle on a net basis, or to realise the asset and settle the liability
simultaneoushy.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utllised. Deferred tax liabilities are generally recognised for all the taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
reporting date.

Deferred tax relating to items recognised outside statement of profit or loss is recognised outside statement of profit or
loss (either in other comprehensive Income or In equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes refate to the same taxable entity and the same taxation authority.
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Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

m)

Employee benefit

Short-term benefits

Short-term amployee benefits are expanzad in the year in which the related services are provided. A liability is recognised
for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a
result of past service provided by the employee and the obligation can be estimated reliably.

D contribution 5

Retirement benefit in the form of provident fund are defined contribution schemes. The Company has no obligation, other
than the contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund
scheme as an expense, when an employee renders the related service,

Defined benefits plans

The Company cperates a defined benefit gratuity plan in India, which requires contributions to be made to a separately
administered fund. Gratuity is a defined banefit obligation.

The cost of providing benefits under the defined benefit plan s determined using the projected unit credit method at each
reporting date. In respect of post-retirement benefit re-measurements comprising of actuarial gains and losses, the effect
of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the return on plan
assets, are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through
OC! in the period In which they occur. Re-measurements are not reclassifled to statement of profit or loss in subsequent
periods,

Past service cost Is recognised as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognised, whichever Is earfier.

Other long-term benefits

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term employes
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulated at the balance sheet date. Actuarial gains/ losses on the
compensated absences are immediately taken to the statement of profit and loss and are not deferred. The obligation is
measured on the basis of independent actuarial valuation using project unit credit method at each reporting date.

Provisions, contingent liabilities and contingent assets

Provisions are recognised whan there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most
reliable evidence availlable at the reporting date, Including the risks and uncertainties associated with the present
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure reguired to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects current
market assessments of the time value of money and the risks specific to the lability. The unwinding of the discount is
recognised as finance cost,

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the obligation is
recognised as a separate assel. However, this asset may not exceed the amount of the related provision,

All provisions are reviewed at each reporting date and adjusted to refiect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered improbable or
remaote, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or
a presant obligation that arises from past events but is not recognised because it is not possible that an outflow of
resources embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the
obligations cannot be made. The Company discloses the existence of contingent liabllities in other notes to financial
statements.

Contingent assets usually arise from unplanned or other unexpected events that give. riié mrﬂﬁ‘mssihlllw of an inflow of

economic benefits. Contingent assets are t_r_emgmsad However, when inflow ufmneﬁts is probable, related
asset is disclosed. ﬁ,'-.l'.-'l-'f 7




KANODIA CEM PRIVATE LIMITED

CIN: U269995UP2019PTC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
[All amounts in rupees lakhs, unless otherwise stated)

el

r)

Earnings per share

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the equity
shareholders of the Company by the weighted average number of equity shares cutstanding during the year. The
weightad average number of equity shares outstanding during the year and for all periods presented is adjusted for
events, such as bonus shares that have changed the number of equity shares outstanding, without a corresponding
change in resources.

Cash and cash equivalents

Cash and cash equivalent comprise cash at banks and on hand, cheques on hand and short-term depesits with an original
maturity of three manths or less, which are subject to an insignificant risk of changes [n value,

Fair value measurement

in detarmining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are
basad on market conditions and risks existing at each reporting date. The methods used to determine fair value include
discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result
in general approximation of value, and such value may never actually be realized. For financial assets and labilities
maturing within one year from the Balance Sheet date and which are not carrled at falr value, the carrying amounts
approximate falr value due to the short maturity of these instruments.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique, In estimating the fair value of an asset or a liability, the Company takes into
account the characteristics of the asset or liability, if market participants would take those characteristics into account
when pricing the asset or liability at the measurement date,

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair
value measurement in its entirety, which are described as follows:

Level 1 inputs are guoted prices /net asset value (unadjusted) in active markets for identical assets or liabilities that the
company can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are obsarvable for the asset or liability,
either directly or indirectly; and

Leve| 3 inputs are unobservable inputs for the asset or liability,

Government grant

Grants from the Government are recognised at their fair value where there is a reasonable assurance that the grant will
be received and the Company will comply with all attached conditions. Government grants related to income under State
Investment Promotion Scheme linked with Goods & Services Tax (GST) payment, are recognised in the Statement of Profit
and Loss on the event they become receivable.

Government grants that compensate the Company for expenses incurred are recognised in the Statement of Profit and
Loss, as income or deduction from the relevant expense, on @ systematic basis in the periods in which the expense is
recognised.

Government grant relating to the purchase of property, plant and equipment are included in non-current liabilities as
deferred income and are credited to Statement of Profit and Loss on a systematic basis over the expected lives of the
related assets to match them with the cost for which they are intended to compensate and presented within other
income.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chief operating decision
maker. The chief operating decision maker regularly monitors and reviews the operating result of the Company in a single
operating segment and geographical segmant.




KANODIA CEM PRIVATE LIMITED

CIN: U26999UP2019TC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of
the financial instrument. Financial instrument [except trade receivables) are measured initially at fair value adjusted for
transaction costs, except for those carried at fair value through profit or loss which are measured initially at fair value.
Trade receivables are measured at their transaction price unless it contains a significant financing component in
accordance with Ind AS 115 for pricing adjustments embedded in the contract. Subsequent measurement of financial
assets and financial liabilities is described below:

Non-derivative financial assets

Subsequent measurement

I. Financial assets carried at amortised cost

A financial asset is measured at the amortised cost, if both the following conditions are met:

= The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

» Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest
rate (EIR) method,

ii. Financial assets at fair value through Profit & Loss (FVTPL)

Financial assets, which does not meet the criteria for categorization as at amortized cost or as FWOC), are classified as at
FVTPL

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the
Statement of Profit & Loss,

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to Initlal recognition other than financials assets
in FVTPL category. For financial assets other than trade recelvables, as per Ind AS 109, the Company recognises 12 month
expected credit losses for all originated or acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected credit losses are measured as lifatime
expected credit losses if the credit risk on financial asset increases significantly since its initial recognition,

The Company's trade receivables do not contain a significant financing component and as per simplified approach, loss
allowances on trade receivables are measured using provision matrix at an amount equal to lifetime expected losses ie.
expected cash shortfall,

The impairment losses and reversals are recognised in the Staterment of Profit and Loss.

De-recognition of financial assets: A financial asset is primarily de-recognised when the contractual rights to recelve cash
flows from the asset have expired or the Company has transferred its rights to receive cash flows from the asset.
Derivative financial instruments: In the ordinary course of business, the Company uses derivative financial instruments to
reduce business risks which arise from its exposure to foreign exchange. The instruments are confined principally to
forward foreign exchange contracts and these contracts do not generally extend beyond six months.

Non-derivative financial lHabilities

Subsequent measurement: Subsegquent to initial recognition, all non-derivative financial liabilities are measured at
amortised cost using the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new lability. The difference in
the respective carrying amounts is recognised in the statement of profit or loss.

Dffsetting of financial instruments: Financial assets and financial liabilities are offset, and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention

to settle on a net basis, to realise the assets and settle the liabilities simultaneously. Al PRI
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KANODIA CEM PRIVATE LIMITED

CIN: U269990UP2019PTC122527

Notes annexed to and forming part of financial statements for the financial year ended March 31, 2024
(&Il amounts in rupees lakhs, unless otherwise stated)

Standards issued but not yet effective

Ministry of Corporate Affairs (“MCA") notifies new standards or amend ments to the existing standards under Companies
[indian Accounting Standards) Rules as issued from time to time. On August 12, 2024, MCA amended the Companies
{Indian Accounting Standards) Amendment Rules, 2024,

applicable from April 1, 2024, as below:

A new Ind AS 117 relating to ‘Insurance Contracts’ has been inserted. Ind AS 117 supersedes Ind AS 104 “Insurance
Contracts”. Ind AS 117 establishes principles for recognising, measuring, presenting and disclosing insurance contracts.
The cbjective is to ensure that an entity provides relevant information that faithfully represents those contracts, An entity
must apply [nd AS 117 to insurance, reinsurance, and investment contracts.

The above Ind AS does not apply to the Company.




KANODIA CEM PRIVATE LIMITED

Notes to standalone financial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Note No : 2 (i) PROPERTY PLANT AND EQUIPMENT

Electrical

Particulars Land (Free hold) Buildings o Installations & Computers ENSEIES: (e S — Total
Machinery fixtures Vehicles Equipments equipments
Equipments
Cost
As at March 31, 2022 B 97.38 - . . . . . = 5 R97.38
Additions 82827 151640 15054.98 1183.99 37.75 14572 30.15 33.00 26.87 18B857.13
Disposals - - - - - - - -
As at March 31, 2023 172565 151640 1505498 11 83.99 37.75 145.72 30.15 33.00 26.87 197 54.51
Additions 9 20.81 31.32 18.70 3.99 1.86 .63 58.40 81 .00 1036.52
Disposals -
As at March 31, 2024 2646.46 1547.72 15073.68 11 B7.98 39.61 146.35  BA.55 33.81 26.87 207 91.03
Accumulated Depreciation
As at March 31, 2022 = = - - - - - - - -
Charge for the year 35,75 435,26 8393 8.88 10.39 2.38 4.71 192 58323
Disposals -
As at March 31, 2023 - 35.75 435.26 83.93 8.88 10.39 2.39 4.71 1.92 583.213
Charge for the year 48.61 604.45 112.55 1217 13.85 9.02 6.31 2.55 B09.51
Disposals -
As at March 31, 2024 - 8436 103971 196.48 21.05 24.24 1141 11.02 4.47 1392.74
Net Carrying Amount
As at March 31, 2022 897.38 - - - - - - - . 897.38
As at March 31, 2023 17 25.65 1480.65 14619.72 11 00.06 28.87 13533 27.76 28.29 24,95 19171.28
As at March 31, 2024 2646.46 1463.36 14033.97 991.50 18.56 12211 77.14 22.719 22,40 193 98.29




KANODIA CEM PRIVATE LIMITED
MNotes to standalone financial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Note No : 2 (il) CAPITAL WORK IN PROGRESS

Particulars As at March 31,2024 As at March 31,2023 As at April 1, 2022

Dpintn! balance 11.67 166 15.91 40 34.05

Expenditure incurred during the year 77.85 15 04.36 125 81.85
Capitalisad durln! the year - -181 08.50 -
Disposal duing the year - 11,67 : =

Closing balance 77.95 11.67 166 15.90

(i} Capital work-in-progress ageing schedule

Particulars

As at March 31, 2024 As at March 31,2023 _As at April 1, 2022

Projects Work In Progress

- lmzs than 1 year 77.95 - 12581 85
- 1 year to 2 years . - - 39 15.85
- 2 year to 3 years - 11.67 118.20
- More than 3 years - - -
Total 77.95 11.67 166 15.90

Mote No : 3 FINANCIAL ASSETS
li} Other financial assets

Particulars As at March 31, 2024 As at March 31, 2023  As at April 1, 2022
Security deposits
Unsecured, considered good 169.24 1 55.00 112.75
Deposit with banks having remaining maturity of more than 10.00 17.73 11.12
twelve months®
Total 179.24 17273 123.87

* includes Rs. 10.00 lakhs [March 31, 2023: 16 lakhs, April 1, 2022: 10 lakhs), deposits kept with banks against bank guarantees

given/ are pledged with various authorities as rnargln money

Note No : 4 OTHER NON-CURRENT ASSETS

(Unsecured considered good, unless otherwise stated)

Particulars As at March 31, 2024  As at March 31, 2023 As at April 1, 2022
Capital advances
Unsecured
Unsecured, considered good 608.36 427.97 4 64.93
Unsecured, considered doubtful - - -
Total 6 08.36 4 27.97 46493

Note No : 5 INVENTORIES (AT LOWER OF COST AND NET REALISABLE VALUE)

Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Raw material
On hand 10 BB.56 10 13.06 5193
In transit 217.85 - -
Wnrk4n1fo!ms: B3.47 3 69.49 -
Packing materials - On hand 78.05 E -
Stores, spares etc.- On hand 29.44 - -
Total 1497.37 . pit! 1 13 82.55 51.93

\ J20 |



KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
1 (All amounts in rupees lakhs, unless otherwise stated)

MNote No : 6 (i) FINANCIAL ASSETS - Trade receivables
Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Trade receivables, Unsecured, considered good

i Receivables from related parties - -

Others 11 54.59 211.32
(
Total 11 54.59 211.32 -
Trade receivables ageing schedule
As at March 31, 2024
Outstanding from due date of transaction
{ ST <6 months Total
I}  Undisputed trade receivables - considered good 11 54.59 1154.59
ll) Disputed trade receivables - -
Total 11 54.59 1154.59
As at March 31, 2023
; Particulars Outstanding from due date of transaction
< 6 months Total
i} Undisputed trade receivables - considerad !mr.l 211.32 211.32
i} Disputed trade receivables
Total 211.32 211.32

The unbilled trade receivable as on March 31, 2024 and March 31, 2023 is Rs. 152.66 Lakhs and Rs Nil.

MNote No : 6 (ii) FINANCIAL ASSETS - Cash & Cash Equivalents

Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Balances with banks :
On current accounts 1.84 56.57 13126
On deposit accounts with original maturity of less than - - -
three months
Cash on hand 36.31 39.89 21.57
Total 38.15 96.46 152.83

Mote No : 6 (iii) FINANCIAL ASSETS - Bank balances other than (ii) above

Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Deposits with remaining maturity of less than 12 months * 29.74 - -
Total 29.74 - -

* includes Rs. 28,50 lakhs (March 31, 2023: Nil}, deposits kept with banks against bank guarantees given/ are pledged with
various authorities as margin money

Short-term deposits are made for varying periods between one day to twelve months, depending on the cash requiremeants of the
Company, and earn interest at the respective short-term deposit rates ranging from 6.80% p.a. - 7.50% p.a. (March 31, 2023:
| 4.50% p.». - 7.35% p.a.).




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
{All amounts in rupees lakhs, unless otherwise stated)

| Note No : 6 (iv) FINANCIAL ASSETS - Other financial assets
{Unsecured considered good, unless otherwise stated)

Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Subsidies/Incentive Receivable (Refer Note 25) 12 18.52 - -

i Interest receivable 10.65 .

| Total 12 29.17 - -

Note No : 7 OTHER CURRENT ASSETS
{Unsecured and considered gond* unless otherwise stated)

; Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Indirect Tax Recoverable/adjustable * 1216.86 2095.85
Advances recoverable in cash orin kind 97.58 39.25 0.12

Total 97.58 12 56.11 20 99.97

Note No : 8 CURRENT ASSETS [NET)
{Unsecured and considered good, unless otherwise stated)

Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Advance Income Tax [ Tax Deducted at Source (net of 32968 38.90 44,22
provision)

Total 3 29.68 38.90 44.22




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Note No : 9 EQUITY SHARE CAPITAL

(b

As at March 31 , 2024 As at March 31, 2023 As at April 1, 2022

Particu
e No. of shares Amount No. of shares Amount No. of shares Amount

Authorised
Equity shares of par value Rs 10 /- each (31 Mar 2023: Rs, 10/~ each, 1 Apr 2022 : Rs. 100/- each)

Authorised share capital 1,50,000 15.00 1,50,000 15.00 15,000 15.00

Issued, subscribed and fully paid up
Equity shares of par value Rs 10 /- each (31 Mar 2023: Rs. 10/- each, 1 Apr 2022 : Rs. 100/~ each)

At the beginning of the 1,50,000 15.00 15,000 15.00 15,000 15.00
year

Changes during the year z - 1,35,000 -

At the end of the year 1,50,000 15.00 1,50,000 15.00 15,000 15.00

(c) Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year:

(d)

Pl As at 31st March, 2024 As at 31st March, 2023 As at April 1, 2022
No. of shares Amount No. of shares Amount No. of shares Amount
At the beginning of the
year 1,50,000 15,00,000 15,000 15,00,000 15,000 15,00,000
Change in equity share = - 1,35,000 - -
capital: (Additional Shares
due to sub-division of
shares)
At the end of the year 1,50,000 15,00,000 1,50,000 15,00,000 15,000 15,00,000

The Company has only one class of equity shares having a par value of Rs 10 /- per share. Each holder of equity
shares is entitled to one vote per share. The holders of Equity Shares are entitled to receive dividends as declared
from time to time. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in
the ensuing Annual General Meeting. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the sharaholders,




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
(Al amounts in rupeas lakhs, unless otherwise stated)

{e) Shareholders holding more than 5 % of the equity shares in the Company :

As at 31st March, 2024 As at 31st March, 2023 As at April 1, 2022
MName of shareholder  No. of shares No. of shares No. of shares
4oy %of holding ¢ %of holding % of holding
1,50,000 1005 1.50,000 100% 14,850 99%

Kanodia Cerment Limited*

* |Holding company (w.e.f. 04.05.2021)

As per records of the Parent Company, including its register of shareholders/ members and other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficlal
ownerships of shares,

(fl Shares hold by the promoters at the end of the year

As at 31st March, 2024 As at 31st March, 2023 As at April 1, 2022
Name of Promoters No.ofshares % oftotal No.ofshares % oftotal No.ofshares % of total
held shares held shares held shares
Kanodia Cement Limited
{Holding company (w.e.f. 1,50,000 100% 1,50,000 100% 14,850 9%
04.05.2021)
1,50,000 100% 1,50,000 100% 14,850 99%

{g) Inaccordance with the provisions of the Companies Act, 2013, the Company has undertaken a sub-division of shares
whereby sach existing share with a face value of Rs. 100 each has been subdivided into 10 shares with a face value of
Rs. 10 each.

Note No : 10 OTHER EQUITY

Particulars As at March 31, 2024 As at 31st March, 2023 As at April 1, 2022

a. Capital Contribution from Holding Company*

Balance at the beginning 630.49 . -
of the year

Addition 6 30.49 -
Balance at the end of the 630.49 6 30.49 -
year

b. Retained earnings

Balance at the beginning 978.67 - 6.15 - 615
of the year
Add : Surplus as per 4173.70 9 84.82 -
Statement of Profit and
Loss
Balance at the end of the 515237 978.67 - 6.15
year
c. Total other equity 57 82.86 16 09.16 - 6.15
* The interest waived for the year ended 31 Mar, 2023 - R5.630.49 lakhsha-s—hgen recognised as Capital Contribution
from Holding company under Other Equity as per Ind AS 109 ol iR f\\




KANODIA CEM PRIVATE LIMITED

Notes to standalone financial statements as at and for the year ended March 31, 2024

(Al amounts in rupees lakhs, unless otherwise stated)

Note No : 11 (i) INANCIAL LIABILITIES - Borrowings

Particulars As at March 31, 2024 As st March 31,2023 As at April 1, 2022
Long term borrowings - Unsecured from Related Party 151 78.65 125 27.78 182 22.24
Total 151 78.65 125 27.78 182 22.24
Current maturities of long term borrowings 114.498 70 22.03 17.711
The following are the terms for the above loans
(1) Name of the Lender : Kanodia Cement Limited
Total sanctioned limit 200 00.00 200 00.00 120 00.00
Amount disbursed favailed 152 69.37 127 06.26 116 04.32
Outstanding as on date 151 78.65 124 13.30 65 50.86
Rate of interest (Payable on demand) B.25% 8.25% 8.25%
Interest Waived OFf durinE the year (Refer Mote No.9) 630,49 191.69

Repayment terms

Repayable in 5 years, not beyond FY 2029-30

(11) Name of the Lender : Kanodia Infratech Limited

Total sanctionad limit 20 00.00 20 00.00 20 00.00
Amount disbursedfavailad 16 83.04 16 10.00 16 96.00
Outstanding as on date - 16 75.29 16 93.00
Repayment terms including rate of interest 8.25%. Repayable in 3 years, not beyond FY 2025-26
(1) Name of the Lender : Midpoint Commodeal Private Limited

Total sanctioned limit 60 00.00 60 00.00 6 00.00
Amount disbursed /availed 5136.72 58 17.09 5 75.51
Outstanding as on date 114.48 54 61.22 -

Repayment terms including rate of interest

Interest free laan. Repayable in 4 years, not beyond FY 2027-28

(IV) Name of the Lender : Amuly Suppliers Private Limited

Total sanctioned limit 42 00.00 42 00.00 42 00.00
Amount disbursed /availed - 4117.10 40 81.09
ﬂut_'-tandtn! as on date - 40 B1.09

Repayment terms

Interest free loan. Repayable in 3 years, not beyond FY 2025-26

{v] Name of the Lender : Leoline Developers Private Limited

Total sanctioned limit 25 00.00 2500.00 25 00.00
Amount disbursed/availed 2270.00 22 70.00
Uutstandlng as on date - . 22 70.00
Repayment terms Interest free loan. Repayable in 3 years, not beyond FY 2025-26

(Vi) Name of the Lender : Real Value Agrotech Project Private Limited

Total sanctioned limit 40 00.00 40 00.00 40 D000
Amount disbursed/availed 36 45.00 36 45.00
ﬂu‘lstandin! as on date . - 36 45.00
Repayment terms Interast free lpan, Repayable in 3 years, not beyond FY 2025-26
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KANCQDIA CEM PRIVATE LIMITED

Notes to standalone financial statements as at and for the year ended March 31, 2024

{All amounts in rupees lakhs, unless otherwise stated)

Note No : 12 PROVISIONS

Particulars As ot March 31, 2024 As at March 31, 2023 As at April 1, 2022
For Gratuity 280 1.71 -
For Leave Encashment 0.20 0.43 -
Total 3.00 2.14 -
Note No ; 13 INCOME TAXES
{I} The major components of income tax expense
Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
A. Current income tax :
Current income tax charge 557.72 - -
B. Deferred tax :
Related to origination of temporary differences
Recognised In Profit and Loss 339.22 33315 -
Recognised in Other Comprehensive Income 0.08 E =
Total income tax expense 897.02 333.15 -
(if) Daferred tax relates to the following
Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Deferred tax liabilities
Property, plant and equipment 67291 4 01.46 -
Expenses deductible on payment basis
Recognized in Other Comprehensive 0.08 - s
Income
Total deferred tax liabilities 672.99 401.46 -
Deferred tax assets
Expenses deductible on payment basis
Recognized in Profit and Loss 0.54 0.40 =
Carry forward of tax losses/ unabsorbed = 67.91
depreciation
Total deferred tax assets 0.54 68.31 -
Deferred tax liabilities (net) 6 72.45 333.15 -
Deferred tax charge 335.22 333.15 -




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
{All amounts in rupees lakhs, unless otherwise stated)

(i) Deferred Tax reflected in the balance sheet

Particulars As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Deferred tax (assets) -0.54 -68.31 .
Deferred tax llabilities 67299 401,46
Met deferred tax liabilities 6 72.45 333.15 -
Reconciliation of deferred tax liabilities (net):
Balance as at the beginning of the year 333,15 - N
Tax expense during the year 339.30 333.15 -
Balance as at the end of the year 6 72.45 333.15 =
(Iv) Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate
Year ended Year ended
Particulars
March 31, 2024 March 31, 2023
Accounting profit before tax 50 70.30 1317.97
Applicable tax rate 17.16% 17.16%
Computed tax expense B 70.06 226.16
Tax Effect of:
1. Non-deductible expenses 19.42 -
2 Interest on fair value recognition of interest free loan from holding company - 108.17
3. Higher rate on income other than Business Income 7.54 -
4. Carried forward loss recognised for the first time - - 118
Total 26.96 106.99
Income tax expense reported in the statement of profit and loss 8 97.02 333.15
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Notes to standalone financial statements as at and for the year ended March 31, 2024
{All amounts in rupees lakhs, unless otherwise stated)

Note No : 14 (i) FINANCIAL LIABILITIES - Borrowings

Particulars As at March 31, 2024 As at March 31, 2023  As at April 1, 2022

Current maturity of long term borrowings from related 11448 7022.03 17.71
parties

114.48 70 22.03 17.71

Note No : 14 (i) FINANCIAL LIABILITIES - Trade payables

Particulars As at March 31, 2024 As at March 31, 2023 Asat April 1, 2022
Total outstanding dues of micro enterprises and small 57.61 - -
enterprises
Tatal outstanding dues of creditors other than micro
enterprises and small enterprises *

- From a related party 13.81 22 .36 c
- From othars 2071.23 901.29 60.41
21 42.65 9 23.65 60.41

Trade payables ageing schedule as on March 31, 2024
Dutstanding for Fulluudr! periods from due date of payment

PRt <1year 1-2 years 2-3 years >3 years Total
1) Undisputed trade payables
(a) Micro enterprises and small 57.61 - - - 57.61
enterprises
(b) Others 20 B5.04 - - - 20 85.04
Total 21 42,65 - - - 21 42.65

Trade payables ageing schedule as on March 31, 2023
Outstanding for following periods from due date of payment

Fasticuiacs <lyear 1-2 years 2-3 years >3 years Total
i) Undisputed trade payables:
{a) Micro enterprises and small - - - - .
enterprises
(b) Others BB7.47 35.56 0.62 - 923.65
Total 8 87.47 35.56 0.62 - 923.65

Trade payables ageing schedule as on Agril 1, 2022
Outstanding for following periods from due date of payment

Pt <1lyear 1-2 years 2-3 years > 3 years Total
i) Undisputed trade payables:
(a) Micro enterprises and small - - = - .
enterprises
(b} Others 60.41 - - . 650.41
Total 60.41 - & 5 60.41




Notes to standalone finandial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)
Note No : 14 (iii] FINANCIAL LIABILITIES - Other financial liabilities

Particulars As at March 31, 2024  As at March 31, 2023 As at April 1, 2022

Liability for capital expenditure 239.81 32293 21 34.44

Accrued employee liabilities (including due to related 14.05 7.1 4,28
parties)

Total 253.86 3 30.64 21138.72

Note No : 15 OTHER CURRENT LIABILITIES

Particulars As at March 31, 2024 As at March 31,2023 As at April 1, 2022
Statutory dues 4 77.05 527 3.10
Total 4 77.05 5.27 3.10
Note No : 16 PROVISIONS
Particulars As at March 31, 2024 As at March 31, 2023 Asat April 1, 2022
For Gratuity 0,03 0.01 -
For Leave Encashment 0.09 0.16 -
Total 0.12 0.17 -
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KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

Note No : 17 REVENUE FROM OPERATIONS

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Revenue from contracts with customers
Sale of Manufactured Goods 267 37.10 13205.33
Total sale of products and services 267 37.10 132 05.33
Other operating revenue
Subsidies on sale of finished goods (Refer Note 26) 12 18.52 -
Total 279 55.62 132 05.33
Notes
a. Revenue from contracts with customers disaggregated based on nature of product or services
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Sale of products
Cement and its related products 267 37.10 132 05.33
Reconciliation of revenue as per contract price and as recognised in statement of profit and loss:
Revenue 267 37.10 132 05,33
Less: Discounts and incentives B 2
Revenue from contracts with customers 267 37.10 132 05.33

Set out below is the revenue from contracts with customers and reconciliation to Statement of Profit and Loss

Total revenue from contracts with customers 267 37.10 132 05.33
Add: items not included in disaggregated revenue: - -
Other operating revenue 12 18.52 =
Revenue as per the statement of profit and loss 279 55.62 132 05.33

Payment terms with customers generally 10 days from the completion of performance obligation. Considering the same, the
Company elects to use practical expedient as given in IND AS 115 "Revenue from contracts with customers”. Hence, there are

no significant financing component in any transaction with the customers.

b. Contract balances

The following table provides information about contract liabilities and receivables from contracts with customers:

Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Contract liabilities: B -
Receivables:
Trade receivables 1154.59 211.32




KANODIA CEM PRIVATE LIMITED

Motes to standalone financial statements as at and for the year ended March 31, 2024

(All amounts in rupees lakhs, unless otherwise stated)

Note No : 18 OTHER INCOME

Dikiotice Year ended Year ended
March 31, 2024 March 31, 2023
Interest income 94.14 2.51
Miscellaneous income 1.60 24,13
Total 95.74 26.64
Note No : 19 COST OF RAW MATERIALS CONSUMED
Year ended Year ended
Faticulan March31,2024  March 31, 2023
Opening stock 10 13.07 51.53
Add: Purchases 190 09.18 108 74.74
200 22.25 110 26.67
Less: Closing stock 13 84.46 10 13.07
Cost of raw materials consumed 186 37.79 100 13.60
Note No : 20 CHANGES IN INVENTORIES
Year ended Year ended
Portiouters March 31,2024  March 31, 2023
Wnrk-in—pmﬁs
Gming stock 83.47 369.49
Opening stock 369.49 -
Net (increase)/ decrease in inventories 2 86.02 (3 69.49)
Note No ; 21 EMPLOYEE BENEFITS EXPENSE
Year ended Year ended
fdpces March 31,2024  March 31, 2023
Salaries, wages and bonus 120.03 73.08
Contribution to provident fund and other funds 0.99 0.26
Gratuity expense (Refer Note 25) 1.53 1.72
Leave Encashment -0.29 0.58
Hired Manpower Expense 2 55,86 41.35
Total 378.12 116.99
Mote No : 22 FINANCE COSTS
Year ended Year ended
o March 31,2024  March 31,2023
Interast on Unsecured Loan* 14 00.37 640,02
Less: Interest income waived off* (4 26.91) (6 40.02)
Interest on fair value recognition of interest free loan from holding company**® - 6 30.49
Total 973.46 630.49

* As per Ind AS 108, the Company initially recognised interast expense of Rs.138,63 lakhs (Mar 2023 Rs 139.01 lakhs) during
the year payable to fellow subsidiary and Rs 426.91 lakhs (Mar 2023 Rs 501.01 lakhs) to other parties. Subsequently interest
expense of Rs, Nil [Mar 2023 Rs 139,01 lakhs) was waived off by the said fellow subsidiary and Rs 426.91 lakhs {Mar 2023 Rs
501.01 lakhs) waived off by other parties.

Limited waived for the year ended 31 Mar, 2023 -
ing company under Other Equity as per Ind AS 109



KANODIA CEM PRIVATE LIMITED

Notes to standalone financial statements as at and for the year ended March 31, 2024

{All amounts in rupees lakhs, unless otherwise stated)

Note No : 23 OTHER EXPENSES

Wi ki Year ended Year ended
March 31, 2024 March 31, 2023
Electricity & Power Expenses 13 19.70 676,14
Stores and Spares Parts Consumed 29341 179.20
CSR Contribution [Refer Note No 33) 110,00 -
_Legal and professional 68.13 19.31

Security Expenses 27.26 25.78
Rates and Taxes 46.53 3.25
Rent 7.02 1.92
Repair & Maintenance

- Plant and machinery 5.53 011

- Bui‘rdings 1.28 -
Printing & Stationary Expense 5.18 5.36
Auditors Remuneration
= For Statutory Audit 3.50 3.50
- For Tax Audit 1.50 1.50
Insurance Charges 2.90 -
Communication Expense 1.75 2.12
Bad Debts Written off 0.71 19.16
vaﬂllng Expenses - 1.10
Miscellaneous 1.66 0.73
Total 18 96.16 939.18
Note No : 24 EARNINGS PER SHARE (EPS)

Year ended Year ended
Particiam March31,2024  March 31,2023

(a) Net profit attributable to equity shareholders (in Rs. Lakhs) 4173.36 9 84.82
{b) Total number of equity shares outstanding at the end of the year 1,50,000 1,50,000
{c) Weighted average number of equity shares outstanding during the year 1,50,000 1,50,000
{d) Basic and diluted earnings per share (a)/(c) 2,782.24 656.55

P {n,'_.'._‘-.f,}}“?\\ - ”f%\
() (S e
o, v (3 e \
- =) =]

\ "l:-ﬁn_____,a::{.{i;?. \ !
P '\ -




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
[All amounts in rupees lakhs, unless otherwise stated)

25 Capital Commitments in Rs. lakhs
As at As at
Mk March 31, 2024 _March 31, 2023
Estimated amount of contracts remaining to be executed on capital account 96.00 =

and not provided for (net of advances)

26 Subsidies/ incentive receivable

27

Subsidies accrued under the State Industrial Policy

The State Government of Uttar Pradesh has issued a Letter of comfort approving the incentive package to the
company, towards reimbursement of 70% State Goods and Service Tax (5GS5T) for a period of 15 years on sale of
manufactured goods with a total celling of 300% of Eligible Capital Investment made by the company from the date
of commencement of commercial production under Accelerated Investment Promotion Policy for Backward
Regions (AIPP-2020) - Mega Category of Government of Uttar Pradesh,

The Company reviews subsidies/ incentive receivable an regular intervals and takes necessary steps (including legal
action wherever required) for the recovery of these balances, The Company is confident to realise the value stated
good in the financial statements.

Consequently, the Company has recognised incentive income under the above scheme for the first time in the year
ended 31 March 2024, Rs. 1218.52 lakhs (31 March 2023. Nil) has been recognised in current year on account of
interest subvention scheme and has been included in ‘Revenue from Operations’ (Note 17).

As per Section 128 of the Companies Act, 2013 read with proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 with trail of each and every transaction, creating an edit log of each change made in the books of account
along with the date when such change were made and ensuring that the audit trail cannot be disabled is applicable
with effect from the financial year beginning on 1 April 2023,

The Company uses an accounting software for maintaining its books of account which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the year for all relevant transactions recorded in
the accounting software.

Segment Reporting

The Company's activities falls with a single primary business segment viz "Cement”. The business activity of the
Company falls within one geagraphical segment which s within the country. Hence, the disclosure requirement of
‘Segment Reporting’ is not considered applicable.

Two major customer (Previous year: One major customer) have individually contributed more than 10% of révenue
from operations of the Company.




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
{All amounts In rupees lakhs, unless otherwlss stated)

29 Employee Benefits

(1) Defined Contribution Plans:
The Company makes contributions, determined as a specified percentage of employes's salarles, in respect of qualifying
employees towards Provident Fund which is a defined contribution plan, The contributions are charged to the Statement
of Profit and Loss as they accrue. The amount recognised as an expense towards such contribution to Provident Fund for
the year is included in "Employee benefits expense”,

Particulars March 31, 2024 March 31, 2023
Contribution to Provident Funds 0.94 0,20
Above amounts have been included in Contributions to Provident and Other Fund (Refer note no. 21) of the Staterment of
Profit and Loss.

(i) Defined Benefit Plan:

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a
gratuity an departure at 15 days salary (last drawn salary) for each completed year of service, upto a maximum limit of 3
20 lakhs. The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for
gratuity were carried out as at March 31, 2024. The present value of the defined benefit obligation and the related current
sarvice cost and past service cost, were measured using the Projected Unit Credit Method.

The following tables summaries the components of net benefit expense recognised in the Profit and Loss Statement and
the funded status and amounts recognised in the balance sheet for the plan (based on Actuarial Valuation) - -

A, Movement in net defined benefit (asset)/liability

March 31, 2024 March 31, 2023
Definad Fair value of Defined
Nat Fair value of Net
Particulars Benefit plan assets Benefit
Obligation Obligation Obligation plan assets  Obligation
(A) (8) (A-B) (A} (B) (A-B)

Opening Balance 1.72 - 1.72 - - -
Included in profit & loss
Current service cost 1.40 B 1.40 1.72 . 1.72
Interest cost / (income] 0.13 . 0.13 - - -
Other Adjustment - - - B - -
Past Service Cost including - : - - - -
curtailment Gains/{Losses)

153 - 153 172 - 1.72
Included in QCI
Remeasurements loss / (gain)
Actuarial loss [ (gain) arising . B . . . -
from;
- demographic assumptions = = - - = <
- financial assumptions 0.10 = 0.10 = -
- experience adjustment -0.52 - -0.52
- on plan assets - - - -

-0.42 - -0.42
Other
Contributions paid by the . - - - - -
employer
Benefits paid - - - = = -
Actual Return on Plan Assets - - - - = -
Assat Transfer In/ (Out) - -

: o PRI - - - .
Closing Balance 2.83 fe 2\ 283 1.72 : 172
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RANUDIA CEM PRIVATE LIMITED
Notes to standalene financial statemants as at and for the year ended March 31, 2024
(ANl amounts in rupees lakhs, unless otherwise stated)

B, The principal assumptions used in determining Gratuity and PF for the Company are shown below:

Particulars As ot March 31, 2024 As at March 31, 2023
Discount rate 7.21% p.a. TA48% p.a.
Expected rate of future salary increase B.O0% p.a. 8.00% p.a.
Expected rates of return on any plan assets NA NA.
Average remaining working life of the employees{years) 20,90 years 23.59 years
Mortality 100% of IALM2012-14 100% of IALM2012-14

Assumptions regarding future mortality have been based on published statistics and mortality tables.

The estimates of the future salary increases, considered In actuarial valuation, take account of inflation, senlority,
proamation and other relevant factors.

C. A guantitative sensitivity analysis for significant assumption as at March 31, 2024 and March 31, 2023 is as shown

Item March 31, Imparct

2024 (Absolute) '"PAt™
Increase Discount Rate by 0.50% 2.64 -0.19 -6.71%
Decrease Discount Rate by 0.50% 3.04 0.21 7.40%
Increase Salary Inflation by 1.00% 3.27 0.43 15.28%
Decrease Salary Inflation by 1.00% 2.47 0.36 =12 B4%
Increase Withdrawal Rate by 5.00% 2.45 -0.38 -13.59%
Decrease Withdrawal Rate by 5.00% 3.38 0.55 19.38%
Item March 31, Impact

2023 (Absolute) _'MPRt%
Increase Discount Rate by 0.50% 1.60 -0.12 -7.11%
Decrease Discount Rate by 0.50% 1.86 0.14 T.8B%
increase Salary Inflation by 1.00% 2.01 0.28 16.37%
Decrease Salary Inflation by 1.00% 1.43 -0.23 -13.59%
Increase Withdrawal Rate by 5.00% 1.45 -0.27 -15.62%
Decrease Withdrawal Rate by 5.00% 2.09 0.36 21.07%

D: Description of Risk Exposures:

Valuations are based on cerntain assumptions, which are dynamic in nature and vary over time. As such Company is exposed
to various risks as follow -

A} Salary Increases- Higher than expected increase in salary will Increase the defined benefit obligation,

B) Investment Risk — Assets / liabilitles mismatch and actual investment return on assets lower than the discount rate
assumed at the last valuation date can impact the liability / Assets.

C) Discount Rate - Reduction in discount rate in subsequent valuations can increase the plan’s liability.

D) Demographic risk : This is the risk of variabllity of results due to unsystematic nature of decrements that includes
mortality, withdrawals, disability and retirement, The effect of these decrements on the defined benefit obligation is not
straight forward and depends on the combination of salary increase, discount rate and vesting criteria. It is important not
to overstate withdrawals because in the financial analysis the employee benefit of a short career employee typlcally costs
less per year as compared to a long service employee.

E: Maturity of Defined Benefit Obligation

Particulars As at March 31, 2024 As at March 31, 2023
Year 1 0.03 0.01
Year 2 0.06 0.02
Year 3 0.07 0.05
Year 4 0.11 0.05
Year 5 0.16 0.10
After Sth year 9.14 6.53
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KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

30 Related Party Disclosure (to the extent identified by the Company)
In accordance with the requirements of Accounting Standard — 18 on “Related Party Disclosures” as referred in the Companies
{Accounting Standard) Rules, 2021 where control exists and where transactions hawve taken place, the description of the
relationship as identified and certified by management are as follows:

I. Name & Relationship of the of Related Parties

A Holding company
M/s Kanodia Cement Limited

B Fellow Subsidiaries (being subsidiaries of holding company)*
M/s Kanodia Infratech Limited
*where transactions have taken place during the period

C Key Managerial Personnel/ Director

Vishal Kanodia Director

Saurabh Lohia Director

Manoj Kedia Director Till- 20/08/2024

Gautam Kanodia Director From: 30/09/2023 Till 23f02/2024
Abhishek Agrawal Director

D Key Management Personnel of Holding company

Ehikha Mehra Chawla Company Secretary
Satyaprakash Chief Financial Officer From: 30,/09/2023 Till 24/06/2024
Anup Kumar Singh Chief Financial Officer Till: 10/04/2023

E Relatives of Key Managerial Personnel/ Director
Khushboo Kanodia (Wife of Vishal Kanodia- Director)
Manju Devi Kanodia (Mother of Vishal Kanodia- Director)
Swati Kanodia [ Wife of Gautam Kanodia- Director)

F Enterprises where KMP or relative of KMP holding directorship or shareholders having significant influence (where transactions
took place)
Kanodia Business Private Limited#
Building Paradise Private Limited
Kanodia Cement Limited
Kanodia Hi-Tech Private Limited
Kanodia Reality Private Limited (formerly known as Sapnasudhansh Infosystems Private Limited)
Real Value Agrotech Private Limited
Hygiene Plus Limited (Previously known as Hygiene Plus Private Limited)
# during the year 2022-23 Kanodia Business Private Limited has merged with Midpoint Commodeal Private Limited




KANODIA CEM PRIVATE LIMITED
Notes to standalone financial statements as at and for the year ended March 31, 2024
{All amounts in rupees lakhs, unless otherwise stated)

ll. The following transactions were carried out during the year in the ordinary course of business.

{in Lakhs]
For the year For the year
Particulars Nature of Transaction ended ended
March 31,2024  March 31, 2023
Kanodia Cement Limited Purchase of Goods 4.27 44.08
Purchase of Fixed Assets 2.29
Purchase of Services - 133.23
Sale of Goods - 8.17
Interest paid £34.83
Loan Taken 136 09.00 134 34.45
Loan Repaid 115 96.02 7572.01
Kanodia Infratech Limited Purchase of Goods 192 4.95
Sale of Goods 1.71 15.92
Interast paid 138.63 .
Loan Taken 7.97 6.31
Loan Repaid 1683.26 24.02
Hygiene Plus Limited Reimbursement of expense incurred by Related Party 5.79 .
Amount paid on behalf of the related party 19.00 =
Purchase of Products 1.90 .
Loan Taken 59
Midpoint Commaodeal Private Loan Taken 1 00.00 5817.09
Limited Loan Repaid 54 46.74 355.87
Kanodia Hi-tech Private Limited Loan Given and Repaid 3545.00
Interest Received 11.20
Kanodia Reality Private Limited Sale of Goods and Services 13.77
Aent Paid 6.48 -
Receipt for Sale of Goods and Services 9.50 -
Expenses Paid 2.78
Real Value Agrotech Project Private Loan Given and received back 30 56.50 .
Limited Loan Repaid 36 45.00
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{ in Lakhs)
For the year For the year
Particulars Nature of Transaction ended ended
March 31,2024  March 31, 2023
Building Paradise Private Limited  Loan Given and Repaid 16 01.46 -
Interest Received S8.09 -
Purchase of Goods 052 -
Vishal Kanodia Other Payable - 20.12
Repayment of Other Payable 20,12 -
Saurabh Lohia Advances Given & Recelved back 20,00 -
Khushboo Kanodia Other Payable - 2.24
Repayment of Other Payable 224 -
Swati Kanodia Salary Expense 12.00 -
Manju Devi Kanodia Salary Expense 12.00
Closing Balances : (in Lakhs)
As at Asat As at
Particulars
March 31, 2024 March 31, 2023 April 1, 2022
Kanodia Cement Limited Loan Payable 151 7B.65 124 13.30 67 01.20
Transportation Charges 324
Receivable
Kanodia Infratech Limited Loan Payable 1675.29 1693.00
Hygiene Plus Limited Loan Payable - -
Trade Payable 1381 0.59 -
Midpoint Commodeal Private Loan Payable 11448 54 681.22 -
Limited
Kanodia Reality Private Limited Trade Payable 498 - .
Vishal Kanodia Other Payable - 2012 =
Saurabh Lohia -
Khushboo Kanodia Other Payable - 2.24 -
Swati Kanodia Salary Payable 0.31 -
Manju Devi Kanodia Salary Payable 0.31 -
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Financial instruments — Fair values and risk management
Fair value measurements
Financial instruments by category
As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Amortised Amaortised Amortised
Particulars FVTPL Cost FVTPL Coat FVTPL st
Financial assets
Trade receivables
Current - 11 54.59 21132 -
Cash and cash equivalents - 38.15 . 9646 - 15283
Bank balances other than . 29.74 . . . -
cash and cash equivalents
Other Financial Assets
Non current - 179.24 - 17273 - 12387
Current - 122917 - = - -
- 26 30.89 - 480.51 - 276.70
Financial liabilities
Borrowings
MNon current - 151 78.65 - 125 27,78 - 182 22.24
Current - 11448 - 10 22.03 = 17.71
Trade payables
Current - 2142.65 - 923,65 - 60.41
Other financial labilities
Current - 4 23.86 - 3 30.64 - 2138.72
- 17689.64 - 2080410 - 20439.08
Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that
are:

{a) recognised and measured at fair value and

(b} measured at amort/sed cost.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its
financial instrume nts into the three levels prescribed under the accounting standard.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices, This includes listed equity
instruments that have quoted price. The fair value [s valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example- mutual funds, traded
bonds, ever-the counter derivatives) Is determined using valuation technigues which maximise the use of observable
market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrument are observable, the Instrument is included in level 2.

Level 3: If one or more of the significant Inputs Is not based on observable market data, the instrument is included in
level 3, This is the case for unlisted equity securities,

The Company does not hold any financial assets and liabilities measured at fair value with recurring fair value
measurements, There have been no transfers between Level 1 and Level 2 during the year
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Notes to standalone financial statements as at and for the year ended March 31, 2024
(All amounts in rupees lakhs, unless otherwise stated)

C. Financial assets and liabilities measured at amortised cost

As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Particulars Vel Carrying Fair value Carrying Fair Value Carrying Fair Value
Amount Amount Amount
Financial assets
Trade receivables
Current 3 11 54.59 11 5459 211.32 21132 - -
Cash and cash 3 38.15 38.15 96.46 9646 15283 15283
equivalents
Bank balances 3 29.74 - -
other than cash
and cash
equivalents 29.74
Other Financial
Assets
MNon current E] 179.24 17924 17273 172373 12387 12387
Current 3 12 29.17 12 2917 - - - 00
26 30.89 26 30.89 4 80.51 4 B0.51 276.70 276.70
Financial liabilities
Borrowings
Non current 3 151 7865 151 78.65 125 27.78 125 27.78 182 22.24 182 22.24
Current 11448 11448 702203 70 22.03 17.71 17.71
Trade payables 3
Current 214265 21 42.65 923.65 9 23.65 60.41 6041
Other financial
liabilities
Current 3 25386 252,86 3 30.64 33064 213872 2138.72

176 89.64 176 89.64 208 04.10 208 04.10 204 39.08 204 39.08

The fair value of current financial assets and liabilities carrled at amortised cost is considered equal to the carrying
amounts of these items due to their short-term nature. The fair value of iterns that are Non-current in nature, has been
determined using discounted cash flow basis.

. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

i. Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk
management framework. The board of directors has established the processes to control risks through defined
framework.

The Company's risk managemeant policy is established to identify and analyse the risks faced by the Company, to set
appropriate controls, Risk management policy is reviewed by the board annually to reflect cha nges in market conditions
and the Company’s activities,

The Company's Board of Directors oversees compliance with the Company’s risk management policy, and reviews the
adequacy of the risk management framework in relation to the risks faced by the Company. The Board of Directors is
assisted In its oversight role by Internal Audit. Internal Audit undertakes both regular and ad hoc reviews of risk
management controls and procedures, the results of which are reported to the Board of Directors.
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KANODIA CEM PRIVATE LIMITED
Notes to standalone finandal statements as at and for the year ended March 31, 2024
(Al amounts in rupees lakhs, unless otherwise stated)

ii. Credit risk

Financial loss to the Company, arising, if a customer or counterparty to a financial instrument fails to meet its contractual
obligations principally from the Company's recelvables from customers.

The carrying amount of financial assets represents the maximum credit exposure. The Company monitor credit risk
closely both in domestic market.

Trade receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. However,
management also considers the factors that may influence the credit risk of fts customer base, including the default risk
of the industry and country in which customers operate.

The Company has established a credit policy under which each new customer s analyzed individually for
creditworthiness before the Company's standard payment and delivery terms and conditions are offered. Sales credit
limit are set up for each customer and reviewed periodically. The credit risk from trade receivables is managed in
accordance with the Company’s fund management policy that includes parameters of safety, liquidity and post tax
returns. The Company’s review includes market check, industry feedback, past financials and external ratings, if they are
available, and In some cases bank reference checks are also done.

The Company creates allowances for impairment that represents Its expected credit losses In respect of trade
receivables. The management uses a simplified approach for the purpose of computation of expected credit loss for
trade receivables.

6 months -1
Particulars < 6 months year 1-2 Years 2-3 years >3 years Total
As at March 31, 2024
Gross  Carrying
amount
Specific Provision

11 54.59 . . - . 1154.59

Expected loss
rate

Expected credit losses & - -
Carrying amount 1154.59 - - - - 11 54.59

Particulars < 6 months 1-2 Years 2-3 years =3 years Total

As at March 31, 2023
Gross  Cammying
amount

Specific Provision

Expected loss
rate
Expected credit losses - -

Carrying amount 21132 - - - - 21132

Particulars < 6 months . -3 1-2 Years 2-3 years >3 years Total

year
As at April 1, 2022
Gross  Carrying
amaunt
Specific Provision

Expected loss
rate

Expected credit losses - : - PRI
Carrying amount 4
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Notes to standalone financial statements as at and for the year ended March 31, 2024
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Reconciliation of loss allowance provision - Trade receivables

For the year ended
Particulars March 31, March 31,

2024 2023
Opening balance z z
Changes in loss allowance . .
ﬂlﬂiﬂ! balance - -
lil. Liguidity risk

Liquidity risk is the risk that the Company may face difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset. The Company's approach to manage liquidity is to
ensure, as far as possible, sufficient liquidity to meet its obligations, under both normal and stressed conditions.

Prudent liquidity risk management implies maintaining sufficient cash.

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of
expected future cash flows.

Maturities of financial liabilities
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross
and undiscounted, and exclude contractual interest payments and the impact of netting agreements.

Particulars Carrying Contractual cash flows
Amount On demand « 1 Year 1-5 years > 5 years
Financial liabilities as at March 31, 2024
Long Term Borrowings 151 78.65 - - 151 78.65
Current Borrowings 11448 - 114.48 - -
Trade payables 214265 = 214285 . -
Other current financial liabilities 253.86 - 253.86 . -
Total financial liabilities 176 89.64 - 25 10.99 151 78.65 -
. Carrying Contractual cash flows
s Amount  Ondemand <l¥ear  1-Syears  >5years
Financial liabilities as at March 31, 2023
Long Term Borrowings 1235 2178 - - 178271 177 67.10
Current Borrowings 70 22.03 7.022.03 - -
Trade payahbles 1782.71 - 178211 .
Other current financial llabilities 35.37 - 35.37 * =
Total financial liabilities 213 67.89 = 88 40.11 1782.71 177 67.10
Carrying Contractual cash flows
i Amount On demand <1 Year 1-5 years > 5 years
Financial liabilities as at April 1, 2022
Long Term Borrowings 18222.24 - 99 96,09 1693.00 B5 50,86
Current Borrowings 17.71 17.71 - -
Trade payables 6041 - 60.41
Other current financial liabilities 2138.72 - 21 38.72 - -
Total financial liabilities 204 39.08 - 122 1293 —._1,693.00 65 50.86
" 8 ._’I_'_:_’_"'-F ﬂ{‘.“
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(i)

(i)

Capital Management

The Company's policy Is to maintain a strong capital base so as to maintain investor, creditor and market confidence and
to sustain future development of the business. Management monitors the return on capital as well az the level of
dividends to ordinary shareholders. The following table summarises the capital of the Company.

March 31, March 31,

P
articulars 2028 2003 April 1, 2022

Equity Share Capital 15.00 15.00 15.00
Other Equity 57 8286 16 09.16 { 6.15)
Total Equity (A) 57 57.86 16 24.16 8.85
Non-Current Borrowings 151 78.65 125 271.78 182 22.24
Current Borrowings 114.48 70 22.03 17.71
Total Debts 152 93.13 155 459.81 182 39.95
Less- Cash B Cash Equivalents { 38.15) | 96.46) {152.83)
Less- interest Receivable { 10.65) - -
Net Debts (B) 152 44.33 194 53.35 180 87.12
Total Equity and Net Debt (C=A+B) 210 42.19 102 91.82 73 09.06
Gearing Ratio ({D=B/C) T% 189% 247%
The Company is required to spent 2% of average net profit of last three preceding financial years towards Corporate

Social Responsibility (CSR) activities under section 135 of the Companies Act, 2013 and accordingly the Company has
made contribution of Rs. 110.00 Lakhs (Previous Year Rs, Nil) to Akashiganga Foundation (Foundation) for spending in its
ongoing C5R projects on behalf of the Company during the year and the same is recognised in Statement of Profit and
Loss. As confirmed by the Foundation, the said fund has been utilised upto March 31, 2024 as capital expenditure in
different CSR projects on environment sustainability and skill development of deprived section of community.
Mecessary details are disclosed below:

Total of
Amount required to Amount of
pirticalars  Spentby compeny durig xpenditure Shortfall/(excess) at the end  previous Reason for
the year incurred sy T
shortfall
2023-24* 12.97 110.00 {97.03) - WA
2022-23 - . - NA
*MNature of CSR activities:

Environmental sustainability, child education and food distribution, community health, women empowerment, tribal
welfare, skill development and rural development all over India.

Additional regulatory information required by Schedule Il to be disclosed in the financial statements:

During the Current year and Frevious year, no proceedings have been initisted on or are pending against the Company
for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

During the current year and previous year, the Company has not been declared as wilful defaulter by any bank or
fimancial institution or other Lender or government or any government authority.

The Company has no subsidiary, therefore clause (87) of section 2 of the Companies Act, 2013 read with Companies
(Restriction on number of Layers) Rules, 2017 is not applicable on the Company.

Y
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(iv)

(v)

(i)

(v}
(v}

(ix)

(x}

(i)

The Company has not entered inta any transactions with companies struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 2013.

During the year and previous year, the Company does not have any transactions not recorded In the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
{such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). Also, there are nil previously
unrecorded income and related assets.

The company does not have any charges or satisfactions yet to be registered with the registrar of the companies beyond
the statutory period as on March 31, 2024, March 31, 2023 and April 1, 2022,

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

The Company Is nat a Core Investment Company (CIC) as defined In the regulations made by the Reserve Bank of India
and the Group has no CIC as part of the Group. The Company has complied with the number of layers prescribed under
There are no funds which have been advanced or loaned or Invested (either from borrowed funds ar share premium or
any other sources or kind of funds) by the Company to or in any other persens ar entities , including foreign entities
{"Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Iintermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever {"Ultimate
Beneficiaries”) by or on behalf of the Company; or
b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
There are no funds which have been received by the Company from any persons or entities, including foreign entities
{"Funding parties”). with the understanding, whether recorded in writing or otherwise that the Cormpany shall:

a) directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries") by or on behalf of the Funding Party; or
b) provide any guarantes, security or the like from or on behalf of the Ultimate Beneficiaries.
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous
financial year.
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35 First Time Adoption of Ind AS

Basis of Preparation of Financial Statements.
(i) Statement of Compliance :

The Financial Statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 (including subsequent
amendrnents made thereunder) and relevant provisions of the Companies Act, 2013

(i) First-time adoption of Ind AS

The financial statements, for the year ended March 31, 2024, are the first financial statement the Company has prepared in
accordance with Ind AS 101, “First Time Adoption of IND AS”. For periods up to and including the year ended March 31, 2023,
the Company prepared its financial statements in accordance with the accounting standards notified under Section 133 of the
Companies Act, 2013 read together with the Companies (Accounting Standards) Rules 2021 and presentation requirements of
Division | of Schedule lli to the Companies Act, 2013 ('Previous GAAR/Indian GAAP').

Accordingly, the Company has prepared financial staternents which comply with Ind AS applicable for periods ending on March
31, 2024 together with the comparative period data as at and for the year ended March 31, 2023, as described in the summary
of material accounting policies. The date of transition to Ind AS is April 1, 2022, This note explains the principal adjustments
made by the Company in restating its Indian GAAP financial statements as at transition date Le. April 1, 2022,

{iii) Exemptions from Retrospective Application:

Deemed cost of Property, Plant and Equipment ; The Company has opted to continue with the carrying value for all of Its
property, plant and equipment as recognized in the previous GAAP financial statements as their deemed cost at the transition
date to IND AS (i.e. April 1, 2022).

{iv} ind AS mandatory exceptions:
Estimate
The estimates at April 1, 2022 and at March 31, 2023 are consistent with those made for the same dates in accordance with
Indian GAAP (after adjustments to reflect any differences in accounting policies) apart from the following items where
application of Indian GAAP did not require estimation:

- Fair valuation of financial instruments carried at FYTPL.

- Determination of the discounted value for financial instruments carried at amortised cost.

- Impairment of financial assets based on expected credit loss model
The estimates used by the Company to present these amounts in accordance with Ind AS reflect conditions at April 1, 2022, the
date of transition to Ind AS and as of March 31, 2023,

(v} Reconciliations

The following reconciliations provide a quantification of the effect of significant differences arising as a result of transition
from Previous GAAP (IGAAP) to IND AS in accordance with IND AS 101.

(i} Balance Sheet as at April 1 2022

(i) Balance Sheet as at March 31 2023,

(iii) Statement of profit and loss for the year ended March 31 2023
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Effect of Ind AS adoption on the Balance sheet
Reconclliation of Balance Sheet as at April 1, 2022

Balance Sheet as at April 1, 2022

Explanation Previous Effect of
Moo Note indian transition to ind AS
GAAP Ind AS
Assets
MNon-current assets
Praperty, plant and equipment 89738 - 897.38
Capital Work In Progress 166 15.90 166 15.90
Financial assats - -
(i) Other financial assets 12387 . 123.87
Other non-current assets 1 4 65.04 -0.11 4 64.93
Total non-current assets 18102.19 0.11 181 02.08
Current assets
Inventories 51.93 51.93
Financial aszets
(1) Cash and cash equivalents 1 4928 10355 15283
Other current assets 1 2144.08 (44.11) 209997
Current Tax Assets (Net) 1 = 44,22 44,22
Total current assets 22 45.29 103.66 23 48.95
Total assels 203 47.48 103.55 204 51.03
EQUITY AND LIABILITIES
Equity
Equity share capital 15.00 - 15.00
Other equity
Retained earnings -6.15 - =6.15
Total equity B8.85 - B.85
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 1 182 39.95 -17.71 182 22.24
Total non-current liabilities 182 39.95 -17.71 182 22.24
Current liabilities
Financial liabilities
(i) Financial liabilities- Borrowing 1 17.71 17.71
(i} Financial liabilities- Trade payables 1 60.36 0.05 60.41
(iii) Other financial liabilities 1 2035.22 10350 2138.72
Other current llabilities 3.10 - 3.10
Total current liabilities 20 58.68 121.26 221994
Total liabilities 203 38.63 103.55 204 42.18
Total equity and liabilities 203 47.48 103.55 204 51.03
L PRIz
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Explanations for reconclliation of Balance Sheet as on 1 April 2022 as previously reported under previous GAAP to IND AS

1. Regrouping
Balances have regrouped in line with the disclosure requirements of Ind AS and Schedule Il of the Companies Act 2013

which has resuled in the difference between individual line under IGAAP and Ind AS,

Reconciliation of Balance Sheet as at 31 March 2023

RO Balance Sheet as at 31 March 2023
Particulars first-time i R
adoption Indian transition to Ind AS
GAAP Ind AS
Assets
MNon-current assets
Property, plant and equipment 191 71.28 - 191 71.28
Capital Work In Progress 11.67 . 11.67
Financial assets
(1) Other financial assets 1 155.00 17.13 172713
Other non-current assets 1 4 28.00 -0.03 4 27.97
Total non-current assets 197 65.95 17.70 197 81.65
Current assets
Inventories 13 B2.55 . 13 82.55
Financial assets
{1} Trade recelvables 1 1118.76 -907.44 21132
(i) Cash and cash eguivalents 1 11419 -17.73 96.46
Other current assets 1 125501 -38.90 12 56.11
Current Tax Assets (Net) 1 - 318.90 38.90
Total current assets 39 10.51 -925.17 29 85.34
Total assets 236 76.46 -9 07.47 227 68.99
EQUITY AND LIABILITIES
Equity
Equity share capital 15.00 - 15.00
Other equity
Retained earnings 2,38&4 1611.07 -632.40 9 78.67
Capital Contribution from Holding Company 2 - 630449 630.49
Total equity 16 26.07 -1.91 16 24.16
Liabilities
MNon-current liabilities
Financial liabilities
(i) Borrowlngs 195 50.41 -70 22.63 125 27.78
(i1} Provisions 3 - 2.14 214
Deferred Tax Liability (Net) 4 33355 -0.40 333.15

Total non-current liabilities 198 83.96 -70 20.89 128 63.07
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Motes to

Balance Sheet as at 31 March 2023

Particulars first-time Fraons Ssect a8
adoption Indian transition to Ind AS
GAAP ind AS
Current liabilities
Fimancial fabilities
{i) Financial liabilities- Borrowings 70 2203 70 22.03
(i) Financial labilities- Trade payables 1 165846 -7 34,81 9 23.65
{iil) Other financial Habilities 1 - 330.64 313064
Provisions 3 - 0.17 0.17
Other current liabilities 1 50747 -502.70 5.27
Total current liabilities 21 66.43 61 15.33 B2 81.76
Total liabilities 220 50.39 -9 05.56 211 44.83
Total equity and liabilities 236 T6.46 -907.47 227 68.99

Reconciliation of Statement of Profit and Loss for the year ended March 31, 2023

Motes to

For the year ended March 31, 2023

Particulars first-time Previous Effect of Ind AS
option Indian transition to
GAAP Ind AS
Income
Revenue from operations 1320533 - 1320533
Other income 26.64 - 26.64
Total income 132 31.97 - 132 31.97
Expenses
Cost of materials consumed 1 101 75.01 -161.41 100 1360
Changes in inventories of finished goods, by-products
and work in progress -3 59.49 - -3 69.49
Employee benefits expense 182 73.34 43.65 116.99
Other expenses 1 8159.11 120.07 939.18
Total expenses 106 97.97 231 107 00.28
Earnings before interest cost, depreciation and 25 34.00 -231 2531.69
amortisation and tax (EBIDTA)
Finance costs 2 - 63049 63049
Depreciation and amortisation expense 58323 . 583.23
Profit/(loss) before tax 1950.77 -6 32.80 1317.97
LPRy
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Notes to For the year ended March 31, 2023
Particilers first-time Previous Effect of ind AS
So0t Indian transition to
GAAP Ind AS
Tax expanse

- Current tax - . -

- Deferred tax da 33355 (0.40) 33315
Total tax expense 33355 (0.40) 333.15
Profit/(loss) for the year 1617.22 -6 32.40 984.82
Tatal other comprehensive income/ (expense) for the year . - -
Total comprehensive income for the year 1617.22 -6 32,40 9 B4.82

Explanations for reconciliation of Balance Sheet as on and Statement of Profit and Loss for the year ended March 31, 2023
as previously reported under previous GAAP to IND AS

1. Regrouping
Balances have regrouped in line with the disclosure requirements of Ind AS and Schedule Ill of the Companies Act 2013
which has resuled in the difference between individual line under IGAAP and Ind AS.

2. Waiver of Interest on loan from Holding Company
The company obtained a interest walver of Rs. 630.49 lakhs from holding company for the year ended 31 March 2023. As per
Ind AS 108, the Company has recognised the waiver of the interest as expense under Finance Cost and the liability as Capital
Contribution from Holding Company under Other Equity

3. Defined benefit liabilities and corresponding deferred tax
The Company recognised costs related to its post-employment defined benefit plan on an actuarial basis amounting to
fis.2.31 lakhs under Ind AS which was not recognised under IGAAP. The deferred tax effect on account of this adjustment
amounting to Rs. 0.40 lakhs was also recognised under Ind AS

4, Others
(i} The correction of error has no impact on the total operating, investing or financing cash flows for the year ended 31 March
2023, There is no material impact on the Company’s basic or diluted earnings per share.

(ii) Depreciation

Ind A5 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment
as recognised in the financial statements as at the date of transition to Ind AS, measured as par the previous GAAP and use
that as its deemed cost as at the date of transition. The Company has further reassessed and realigned the depreciation
methodology as per the requirement of IND AS.
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36 Financial performance ratios
As atf For the As atf For the i
5. No. Ratios Numerator | Denominator year ended year ended  |% change Explanatians for changs in
March 31, 2024 | March 31, 2023 excess of 25%
1 |Current ratic Current Current 1.46 Times .36 Times 306.28% |Current ratio improved on
assets liabilities account of decrease in
current liabllities by B4%
coupled with current assets|
increase by 47%

2  |Debt eguity Total Debt | Shareholder 262 7.71| 66.06% |Debt-Equity Ratio  has

ratio Equity improved owing to
significant increase in profit
made during the year
coupled with reduction in
bnrmwlngs.

3 |Debt Service EBIT Debt Service - - - |Ratic not computed as all
Coverage the long term borrowings
Ratio are repayable on demand

4 |Return on Profit after Average 112% 121% -5.76% |[No material variance
equlty tax Shareholder observed

Equity

5 |inventory Cost of Average 13.14 Times 13.45 Times -2.26% |No material variance
Turnover Goods Sold Inventory observed
ratio

6 [Trade Sales Average Trade 40,53 Times 12498 Times | -67.25% |Trade Receivable Turnover
receivables Recelvables ratio has decreased due to
turnover the increase in average
ratio credit period offered to

customers by & days.

7 |Trade Purchasss | Average Trade 12.40 Times 22.31Times | -4.41% |Trade Payable Turnover
payables Payables ratio has decreazad due to
turnover the increase in average
ratio credit period received from|

suppliers by 11 days.

8 |Net capital Net Sales Average 14.31 Times 5.11 Times 179.90% [126% increase in workings
turmnover Working capital has resulted in this
ratio Capital significant increase in the

ratio
“aih PRIL™
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As atf For the As at/ For the
S.No.| Ratios |Numerator | Denominator | year ended yearended  |% change m"m’” thenge-In
March 31, 2024 | March 31, 2023 o
9 |Net profit Net Profit Net Sales 14.93% T.46% 100.17% |Net profit ratio increased
ratio after tax owing to the operations
continued throughout the
year as against 9 months in|
the previous year. Further
the company has recognised
subsidy income of Rs. 12
18.52 lakhs in the current
year as against Nil income in
the previous year
10 |Returnon EBIT Average 33.14% 11.79% 181.06% |Return on Capital Employed
capital Capital Ratio increased owing to the
employed Employed significant increase in profit
made during the year vis-a-
vis the previous year, with
only marginal increase in
capital employed.
11 [Returnon Net Profit | Average Equity 112 46% 120.61% £.76% |No material  variance
investment aftertax | Shareholders observed
fund
For K Venkatachalam Aiyer & Co For and on behalf of the Board of Directors of
Chartered Accountants Kanodia CEM Private Limited
Firm's Registrgtion Number - 0046105
, Ll
vzshel Kamgs
- ¢
CA Sreevats Gopalakrishnan Vishal Kanodia bh Lohia
Partner Director

Membership No. 227654
UDIN 24227654BKFTIW25598

Place MNoida
Date Sep 182024

DIN: 00946204 DIN: 03087080

lmned—
Kunal Kumar Agrawal
Chief Financial Officer



